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3 2008 ^ T7. 30/2008—^.^. ^ ^ ^ 

atraicff tR ftTcRmw ^ sjt i 


2 . 3ik toRmofr ^ 23 ai^ jitRl^ # fcr? qienM ^ ^ ^ra?f 

M Rp; ^ ^ «R!Rjt wi-wi qr ^pflsir apIfiRT ^ t aft^ ^ jntoi^ hm 

WRRW ansiR q? qin ^ ■eigoc ^ ^ ^ R'kk pipj^ ^ 

aftf^iRi q# t eft qrl^tqjift ^ wet q>^ ^ ^ ^ wr ^ Rtq>iR!ti t I 

qq^ 3T5^, qttolt qft ^ Piqlel*!' i[ ^ w Piqlcl* arafet 4 IJR ^ 

f^., qftRqi PR. ^ cPtRqi PR. qft qi qfT ^ PiqlRld q^ qq ePiiq qq qicq't)^ 
ye<tJ qft qHfiql^ ahIw qft yRRq ^ jfe qxe) an^qq bm ^n jnf^tqq^ ^ 

Micqelift ^cqj 'HHi'ei f%q yn^/^3RI^ ^Rtl^iq R>e; uii^ ^ aij'flti f^qi | vjq^tki Plqld<J> afR 
anqraqj ^ qg?B qiq^ ataifet q?^ wnft ^ qW »i ^iRqi q«i. qRci ^ 
q^ ^ ftqfq q>1qei ^i ij(^ aftq qKa ^ tiq-s q^ qff tiicj^ q51qa aieqislq) ijq <t)|R<ii q’T. 
^i Wts eR^ qjf qftqq ^i qr^t ^R’q MiRlq>i{l sri ei'ii'j qq Micq'fl^t ^ qpftetr 
yii-^ qft uRRq t I q? ’ft Rqi qqi f qjq^ Rqlaq) 5 RI q>lRqi q’q. ^ qicq ara 
ftaqiq q# t afR qieq qif^ crjt tarn qR^pft ^ ^ at^fiqpft RRtaq ^ urrct t i 

3 . qsjq qqsq ^ atwR q^ qRRsjlM ^ §qt qRqetq qq ^ qairafit qt%ti ^ 
qR^ fciq qfqfl Rj^i sjt i Rqiqi 7 . 1.2008 qft ail^'tj^qqi 14/5/2006-^ «ft q ^ 
q?eT atfsRjfeiq arf^ qrfq qRqiq ^ ^h%t qR^ w Wq ^ ^ qiq jnfitqiRt ^ qiqif ^ ^ 
aMifctet ^ q^g qq qjqqM ^ qft qraet m qt Rqiq un% q5t aiwr q5t qpftm qR^l 
qjqqM Rmiq# Rm 23 ^ ai^qiR 26 . 11 . 2011 q5t qim ^qsanct qj^ atRi^jqqr q>t qf. 
15/31 /2010 -^yftq^e^etFqqrfqqft q5t I 

qtfq ^ atqqtj qj qf^ 

4 . qefqn aifq ^i PiHlctRaci qfeqr atqqif qf t: 

i) mteift qft qftRqr q^. ^ ^ anqieff qq rpj^ qitjqqM ^ q5t qi%T qpRi cf 

qpf aft ^ Rf., qftRq q^q. ^ qqj aiRqq bm §3ii i 

ii) qqq qft iqi qtetqig'c qsq^ qtq qiRtqq^qt ^ qtqiqRf qpftell q>t uiwa q>1 
q>qt fq qqf^ qsrq^^qt qj^ qq^ qft t 1 hiRi<)>i{ 1 ^ qtsq^ Rtqqiqqft af Riqq 

23 aiepfq 26 / 11/2010 qft atfeqj^ qf. 15 / 31/2010 ^ qfq ^tRqi qw. jjr qft 
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^ Pl^IRld cRg c^ ^FRTRff cfFJ TOHM ^ ^5T[ ^ 

^ I cRfTTR Man ^ ^ ^ M ^nftcf t i 

iii) ftnn 6 ( 2 ) ^ ^TfffK M ^ ^ A ^ RM fM m. 

Pl^Rd tlHil ^ '^Id'i Rf^IRcl yv*iicicf| nn ^d17 ^ ^ ’ddlB ^ I 

iv) Man ^ ^ nK ^ nienM Rfnnrnct) ^ fMr e (4) ^ 3TjnN. M 

^j^^>3ncr Mff 3Tf^RjtHT ^ ^ RMnn ptmM Mr nfn^ c^ ^ ^f 

^jdnnnj/fMdr^ 4 ^ ^ ^nfW ^ M w ^3dTRn^ 

^/OTSTcTf Rinfd'cbl ^ Mt I 

v) Mnn) n^M nn ^ RnMrfen wn^ afR fMMf ^ ^ fenr t: 

• 4 ^ ^ %n f^., n^tiW nm. 

• 4 ^riFt ift ^ 4ft'ct>e^ ^.,cntRnT nr^. 

• 4 ^ nnnfMT, n^rM nm.. 4 ^ ift nM f^., 

n^Rni n^n ^ czfrm^ f4Mn, 

• 4 %4m^ wTfMr, n^.. 4 ift ^ %( 4c^dd nM f^., 
n^tM nm nn cznM/f4Mn, 

vi) tiiciM RmmM ^ ftnn e (4) ^ ann^ ^3^ nfn^ ^ nRcT 4 n^ cpfg c^ 

In^feifcici anniMf, Mtoart, aMPr^ nMdrart c^ wnml^ni Mt n^ ^ : 

• 4l w ^ nMf, gn^ 

• ^nR 4^ 4 m 4i, 

• M ^ nR ^ 

• n4MMM^45nM^ 

• MnRR ^ 

• Mn fRRi ^ 

• ^pm 'Si^'ji 4^ 4f4nR f4n4B, Recfl 

• Mn arBnnMn 

• nBnnM4? 4ftn^ fc4^, ^ 

• niRT 45-4fMc^ 




4 


THE GAZETTE OF INDIA : EXTRAORDINARY 


[Part I— Sec. 1 ] 


• ipSRlcT 

• . ^ 

• kHiRtd* f^. ^ ■ 

• tMTR ^ 

• ^ iliPicbH TIT. f^., ^ 

• cp^ TIT. f^., T W^, 

• ^'ri'^TII^v^uI 3 IS*IiT|6|K 

• wjfi ^ 

• ?t 4 'METT ^ f^., fepfl 

• cf5^ c^ftcfTcT, 'jvji'dd 

• H|ct5RM TIT. f^., ipTRKT 

• T[#t 5'd'i'^^HH (TIT.) df'IdHI'l ' 

• Tj^WlT#^ TIT. fclPl^'^, ^ 

• f^., ^ 

• wThn wtfrg^rw ^jttrict feift^. 

• 5fen f^., ^ ftrofi 

• % Tjig (?feTn) HI. f^., M te# 

• %TfI f^., HfelH 

vii) TJH^5vI ^i % fMl ^ ^ RlSltf^ HHH ^i 3fk ^ % SRIIcRj HSMWpi) HU ^oK HRR ^ ftJHTI 
cTSUft, f^'tHPlRiid flntlTS HSIHTT^ ^ HIHT 

• ' ^IM Hti3T^ f^. ■; 

• ifTr kri^ ^^gr^yi f^., 

• #IR- Hirf ffeHT HT. fir. 

• H 3IT? "ift Hel SrTPflYRT f^. 

• ^t. 3THc[M 

viii) H? Tiim 1 T^, 2009 ^ 30 T^, 2010 w H>t HiTii araHi ^ H5t «ft I ci?nftl, ericl Him 

2007-08 ^ Him 317# c|5t Wftl cIH> # StH# 3ik Him 3IH# ^ sff I 
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ix) cilPlfu^Jcfj ^ 'Hifejch'l H^lW^^lld^ fit ^ 4 3n^ ^ ^). <f>1cl4)|ciT ^ ^ 

W ^3^ 3 ^ ^ ^ ^ ^ ^ snwf ^ ^ vJ^dTO ^ 3?5^ 

WafT I ^ 1 

x) viM^cki f^ 6 (3) ^ 3 Tg^ yrto^ ^ 3 n^ cf^r 3 FftT?% w 

W ^ ^ c^dlcll'H ^ I 3T%f%T 3n^ ^ 3T5^ f^ ^ TR 3P^ 

^ ^ ^ 2ft 

xi) Wcf ^STTcT ^PKft ari^RJcRT ^ pFTfef%?T ^ W^ ^317 2TT : 


• ^ ^ f^., ctftR^l W (vJ^K^j/Pl^ldcl?) 

• it ^ ft f>. f^.,cfftRl7T tm. (\3cMKcp) 

•• 4 Wit^^, cfftRzn "W., (Pl^Idcf)) 

• i. ftpTt^ chlRiii tjut., (Rrat?T^) 

• i. uY'^chi^ f^. (aii^iid'ch) 

• i. Tft^ ^ ^ f^. (31!iJldcb) 

• A. vf^-cmi in.fe. (stfit?!^) 

• i. T? 3TR # 31liP|cR{ (31|illdcb) 

• i. 3BJW ^Rl4>e^ (3TFncR>) 


xii) MlRlchl^l i RRR 6 (e) ^ 3T^7TR Wn *f[tef> M ^ ^ %d^ 

Cfft 3fWR ^ ^5 8 dlf, 2011 cfft ftte snftfer cjft 1 dit Wf)R 4lRa<P ^pfdT^ 
i d^lRsJd 1^ ^ dd^ nlf^cb M ^ ^Rgd ^ felf^d 3T^^ ^FR ^ 1^ ^ ddl 
SfTI %d^ WI>Rt ^ 3HJ fld^ ^ dRR W ^ ^ 

3T^ fr sft I A ^ PM 3T^M tR ftdR f^FTT t 1 

xiii) ^ ^ fRn PlteRt i TR^ ^FMT 3fR d^PcR^ldT ^ i W cfft fcMT | 

xiv) Plter^f i ^ #TT sfR 3?lcRdcMT d^ d?ftd 3fR ddn^/fidfd^ M 

tM W^m fftjdr I d^ ^ S# ^ dl^ i 3ftftRcfd/q^ sfRpfftdP^^PM^dT 

^ 1 
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xv) uif^^ ^ ^ Pm 6 (7) ^ ^ ^ 

>p)RTcR^ ^ ^ ^ ^ fvji^ qjfransff 

I 

xvi) WIHRT: (viSt ^ ^ ‘it) 311^ XR ^HfRcT ^ q5t cTFI?! c^ 

sr^piR a# q)to ftqW errm vrpi q^t ti| sjt ^ ufj xi# q?n qRrq 

^ q>q?R qre^qM ^ 5# wm qqfe ^ 3ik ^ 

^ ^ viTT^ q5t fMr q>f^ a# 

xvii) ^ ft'rf) %cTq^ qafqjR ^ q^HM vj=[f^ c^ qt^H 3ncR^ ^jrpfT vJST^ >^[ W(\ t 3OTT 

^ 3R«n v3qOT ^ t uif^ ^3R?ifeq) qmr ^ t ^ vitPm^ ^ ^^m 

^ siTEiR q^ 3iqqT f^^elw qvjf ^ I 


xviii)f|?ra^ inr^ qtq% mm m qq^ ^ 3 ^ q5t ^ itqitor ^ qri q5t qq t kicii ^ 
qT^^q5t q^8jt I ^frg^ ^ ^ ^jqw qrteq^t ^ artarr^ 

qtqitq qpft t l^'dcpi qq?^ qa^qq^ c^ w t 1 itqitq mm m 

qqim ^ f^ w sn i qtqilq mm m qm qq qqfqi 

3RMtq ^qfriqui \3q^ | 


xix) ^q^q^ j^qqyqcft ^ Pm 16 ^ vinq qfttJrntf ^ ^ RrilRd 3nq5?qq> d[92[t/3MR 

^ qq>cq w\ ferq^ qarqjr^r q^ tor q^r sn 3ik xsth qy qM fMM xr 3if^ urm qfWr i 
f^THR R)qi qqi t I R^fcifea fei6i«q qarqjT^ % qq^ f^q^ qjT f^ t 3ik vjq^ 
m 3ff^ ^ ql^uiFT T3p^ ^ ^ W t :- 


1 . 

2 . 

3. 

4. 

5. 


4 qteq^ fc^. (3Frqicfq>) 

4 . itln .kHi^ ^ f^. (3rRn?Tq^) 

A. ^feiT qr.fcq. (sirmw) 

4. XT 3tr Tft arriPfcHi P\ 

4. %ftq?^ 


6. 3ifxp ^feqq xcTT^jg i^g ^ 

7. qn 3it ^ q^, x3#tt 

8. q^ ^ ^ f^., q>)Rq| quy 


9. ^ %tc^toe^, a^tRqr mj. 
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[W\ 1] 

(xx) **** ^ ^ 3Tf^ ^ mRuiih :^f (Jd«I<s; MiHct)Kl ^ tR 

^ t 3fR Mllil<t>T'fl ^ ^ ft TfpiT t I 

^T. Rx<K|41h WTT? W ^ 

5. mdnM PiiJHMcfl ^ Rm 2 (^t) % ^nmRT ^ ^ cTRq^ ^ ^ ^ 

t ^ fcRTRI^ ^ ^ 3fR ^RH t 3RIcn ^ f^Rft ^ ^ STRcf 

^ 3RI cRg ^ ^ 1^'Mct51 Rl^'jqdiv^ cRg ^ 3ic4f^<P fteRft-^JeTcft ^ I 

■’T. 1 \5e<Vl ^ 

6. ^ 3jk c|(^hm ^rrften ^ ^ t i cRfiRT 

^ fcj-^Kitlld v3RK ^ ^ PtR'c Hif^cf?i'fl ^ ^ ttrt ^ l 

TT.2 3ri f^cra^ ^ 

-—--I 

7. ^ 3]midch, viM'H'IchHI, Pl^idct? cRTT 3RI (BdelctI ^ (cldWI^ vJRR 

cRTT ^ ^ ^ ^ feRTift tit (5Tg#r ^Rgdf ^ t I 

j 

MlRl<T>|jt SKI viim 

8. Wl(t)cp|'8 die Cf5^ ^ vjIRT cj^t 3lW c|^*1M Sll^qd ^ ‘ift fc|T^KitJl-i 

^3RT^ t I ^4Plch ^RTT^PT t ^ >HHI-tld: 

^rf^lPRR % 3T^2IT^ 29 3TrPkT t ^m\f^ 3TrmcT 3TKTT^ 27 ^ 3RPkT ^ ^jRrT 

wd f I ^ ^ 2907.11 ?R1T 2707.60 ^ 3TrPkT clfljd 

t I d’STTPr, ^.■g. cpflci^ 'di4)[?|ch t 3lk c|(^hM ^ ^ WT ^ 

R^2icm^ ^ t I wi[^ci>i'8 ^ ^ ^ ^ ^ ^ 

TrR'Hrftn f^RT ^RTT # : 

TJcHJd cbl4Pl4> 'i'Hmd t ^ >HHI-ild: 3Tl^rRRR % Qimm 

29 4^ SRPkr t I ^ tRTTT #4 ;(T. 2907.11 ^ 3TrPkT 

^TffeR^ t I ^ f4WT ^ ffbR^f^JI cRTT ^ t I 

^ TIcIT? ^ fcT^lWr^Tt % 3TmR f I T3?qT^ ^ f4WT ^ 

^ 6R ^ ^ fclRT vmR t I ^pf[ WTTR^: cl^ ^ ^ t 
4^ q^w 3i?2m wt 4 ^ ^Tq>^ t I 4 rT^ ^ dM^Vi 
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eTMd, Ml<3ct>el 3lett> l ^d ^>%T, 

^ ftRT?d 3TTcRft^ 3nf^ A ^ l” 

9. ^ % cIT^ ^ ^ ^ feuiujl ^ ^ t | cRt^TR 

v^TTT? Ti?zfjcjj^ ^pften ^ I 3RT: q^*lM ofTcf A fcpcIKT^ft^ ^ v^HTJ % 

^ t I ^ Pl<?)ictcl t ^3#q. ^ ^c^i i Rci atk 

^ ^ ^TFTTf^ 4 ^ 3i^ ^ t I TI^ ^3^ ^ ^c^l l Rd 3jk.^ cTT^TR 4 

^ W 3lk ^ ^ 3TPJlfclc1 XT4 >i|>H|i|P|cb cR^ ^ 

f^rpRW yffT^ x?ci ^Mkfcf5t (f^ TR % ^Kct> ariRn^ f), ^ 

RiP| 4?N, cf^kRT, Rd'^ui XTcf f^rWT ^ cpftcF?^ % A 11 ^ 

rTcf^^ft^ 3?k qiPil^cf, ^ ^ PfcT^^aTTq^ # I wfr<WI3Tf % ^ ^ ^ 

^rq^ikr f^^i ^ i ^iF^cnicjociIsfi £(Ri wnfer ^HhIci ^ 'Heicg; ^rit ^ ^n^nfcf^ cr^ % 

Tfpu T3\\^ ^ I 

^ 3TmR 

10. ^ ^5^ % 3n^ % elk 4 2(^) 4 v3^^ 

^e/)v" ^ f77?^ ^ wm u^r^<f?)' ^ i mf wm ^ ^ f ^Pinh sfk vjw# 
^ ^i4<Pc1N 4 # v3/W ^ \JO^iqc/yJ k # ^ ? y/^/g0 

vJeW^ ^ ^ ^ ^ ^ /tvw?' #, 17^ w ^ vjrV/q^tT? 

3n^ffAu mf^ ^ ^ fA^faepJ Tu 3fmm4 k ^ i 2fr 4 ^ mwf^ ^ 
WHT^ 4 ^cyKcr?) ^ \3tfM W “HFI ^TMT f 


1 1. ci^HH ^tNi ^kfkn % Pl^Jdc^f 4 XTcf? kRlfcl^ 3Rrf^ 4. X^ ^ 

^RT ^RR 3TT^^ ^ 3mTR ^ ^ t I T^tmcrf^ ^ancT c^t 

'HRcT ^ XTcf7 Ikc^ ^iqcf, 3RTtcT 4. XIRT ajt # TR^ k yRT 11 “HR^ ^ 

3RJT 4. XRT mi ^^4. ^3ft#XRT% aTjff^I c[^ fcjRTT t I 4. XRT sff 

^ ^ ^ Kiu\*\ % fkx? yxR[ ^ afk ^ k r™ xRi arf^ ^grRi iRg^ ^ \ x^f 

3f[ Tft X^ gRT viMel^ ^ ^ ^JtHT #> 3r3^ vJ'HcpI “HR^ xf ^k^ ^ 

52.10% q-1dl tl ikc^ v:5£lVl % ^f^R #) cfk ^ kRft ^ ^ 

t I am: krf^ mterft ^ 4. xrt art # x^ ^ g i dnM P i ^hno^I % km 2(xg) 

% arjHR, ^tk^ TfHT # I 



[vrm I ] 
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^gitn ^ toK 

I 

12. vi^Vl ^RT cZTcf^ fcTclK PtRJ^RTR f: 

(^) TTEzir^ Piuilii4> ^T^an ^ f^ t i 

(^) c^lR^] i nR. ^ ^ ^ smiTcff ^ ^ ^fm ^ mm 

cm cj^ 3ftf^ ^ t I ^nfxTcmcmtf ^ mF?f ftm ^ ^ mm ^ gfe 
^ cj^ '^T^'m "=7# cf^ t I ^ ^ ^ 3rj^ t 3fk 

mrr ^ fcfRft m# ^ cj^ mRV^'T afri^TRnj^ ^ t, mic^^M ^ 
mRT ^ mm ^ m ^ 411^ ^ I 

(^^) fcfRft mr^ ^an ^ mr ^ fcJm mn" "gc^ A 

mitm ^ Icik* ^ I 

(it) m ^ cfR^ ^ % w ^ mftm ^ ^ mi^ 

mr^ ^ mr mrr^ ^rm ftm mr^ ^ ^nmrm t, f^ff^ mfimft ^ 

^ m ^ mm 3T^feT ^ t w f%^^rtcrm ^ ^ mfg mr 

m t I 

(^) mr ^ ^ ^ ^ ^gifemmrf m? t ^ vjejVi w 

mj mmfiift ^ mtm qi mr% mm 

(m) q i R < cj^ i cT?d ^ qiterft ^ m^' mf f^ri^ ^gmT3ff ^ ^ A 3trt1^ 

mtq#m mr mm t I 

3n^gm ^ 3T^ ferims qgrmT^ ^ fc>^ (gy^ Piglacp/oimmcp/a^mqlcwi) 

13. vJmt^ 3Tq^ PfMl^'MK ■ <^c}f| ■^; 

(m) mm gmr ^ ^ fcTPm "q? crtt cr>ldai ^ MRqcfq ^ ^ 

cmm mrrm dm ’jm mrtFl (^^qm) q^ c^lHd ^ ^ t i 

(^) lb Hid q^ m 3^? TjJ^ ^ 3RTgm ^ q>im q^ Piqld cblHd ^ ^;fe q>^ 

'MHiJl q^ cbiHd ^ ^ ^ 3Tii!jq> ^ ^ I 

(^^) ijd mid q^ gmr ^ wd ^ mm ^jeq^ ^ qf^Rid q^ q^ f^RT^ q^ 
d?:{i a^f qri^ q^ mm qm qrn gm t i 


% 


iUaV20\2—2 


Iff 
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{^) ^ ^ ^ ^ T^mtcT err^TR t\ ^ t i 

(^) ^ cJcTTT ^ t|^c^ '3£jVi ^ c|5|urn ^ ^ | 

(^l) ^ 3ftT Tjf^ ^ oicR ^ 3IFTTcT 3r[c|Wf^ # I 

M ^€Tt^ g^WT ^fRT T?T t 3fk ^ tR trj ^ STRH^ cfTT yfcT^ 

vm ^ t I 

{^) .3RE[ ^ 3ilMxiiRc^ ^ Piel*^ TT "ift ^ ^ 3R[fe ^ 

sr3nTT ^ ^ -<^ ^nf^TR ^ Tnftir ^ 3ii^if?id tr in^^Rttft 

^ # I ^ -jpf^ tiRc^fn Cf^ EZfPT ^ ^ ^ ^ ^ 

^ ^ Ti^ % 3Id4d 3TT^ <^!Rlctll 3rj^ 

TRfm ^ i 

{^) ^Tcj ^ ^ ^ ^?T^Jrjt TT£2Tcrd^ ORrf^ 1 2007 ^ 

30.'^, 2010 ^ ^ 3icd^ ^rrPrR #ft ^eirf^ ; 

(r) ^ ^ rt^ ^ ^jr^RcT t cpqtfe ^ 

fMRrr f^f^ ^ Rriri^ ^j?qK ^ ^ ^ ^ t i 

{^) MlCdOtft cTHK ^ xMl4vjlPi0 %cT ^ ^TeRTR ^rt?n t I ^ vSM^Vl ^ 

^c^iql ^ 3fi^[TcT ^ 'mft ^ t, PPqt^ TJ^lTn TRTT ^ ft?T “ift f^T[R 

cfR^ Tnf^ I 

{^) A 'mft cjj^ t I ^ qMK ^ T^w^fcijR f^if^ # I 

^Pr%, ^ ^ ^ omqifl # ^ftr ^fcH^ ^ 3Tf^ v^d^K 

c?1'll^ % 3ll<^qd ^RR ^ RTc[j^ I TO^rW OTRT Htki #RJ f^Tf^ 

4 ^ 'HHIkl ^ ^TTt^ I ' 

{^) ^Vl WT ^Rgd 3TtcR^ cF^ SIRT^cf^ R^TRfRfcTT vjjRJjfl | ^ RRft 

4 cf?[ MRq^fl ^3nW ^ t, ^HIHIRI c^ WCT f^RTT 

R^n t 3fR fcFRTr W #, ^ ^ dclHH RFT^ ^ fcFRTr ^^IRTT dlf^^', ^5RT^ ^ 

^ TTrRR2T trRq^fcHd ^ f^RT% 3[R[R TR^ ^ gcbeH f^RT ^3^ 

^ ^Rt^FT 4 W€iT # ^ ^ 1 

(^) ^ ^‘^ORTR^T c?R^ ^ IT ^ ^ 3PP \jiHdl % ^ RTR ^ 'ixyHI 

"cTlf^ I 






II 


1 J ^ TTTO : 

H WTF?T ^ ^ ^ W%Tt ;5ft WTcR^k t tT^ ^ 

cmr ^ #TT wrft^ I 

(^) ^ cf)t Hm 3TTO[R ^ % 3fcrm ^ ctpict TqR fciw cr^ ^ 

fem I ^ ^ ^ t eft ^ fewMi % for? 

3TW? cR^ xfr%TT I < 

(«i) Tft cT ci^t?^^ y?i ^R#£rT ^ “^rf^ ! cf)t 

®INK y^*TeT 'T {% ^ vji'WTel ^ '''>)\ ^ 

W^ t I 

^ rlSIT grf^ ^ r rf^ fePTPft ' 

^T^v3lf(Try>| fexyi.»ft 

14. ^:aref^ ^ fifr^T t : 

cp. wiryf^ ^aiT ^i‘ arf^ >rftc[ f^Wr ^ y^'RT ^ 34 ^: 

djyi'HRi'^ t" I 

arf^ 4^ 4tq^ yn 3ma qft4yfe4 ^o 4i ^44^ wm ^ y? 

fy 34f^ 4en t 1 4 ^ 44y yy ^ ij4 

% 2 y yrr ^w t 1 ye y^‘ 4t yy yn "yft^ ^ry 

y# y^yr’' ^ifty y^ilRb R4 y[ ■^snen y%4 y4y: wrf^eT # i 

^j#y ey % c]cfHM yr^N ^ 4 ayaR y^ Rm yy yry t i 

y. yefyry yrw Rry^ ary^ yf^4yfvr4 ^ mm y? srf^ yfey y^tpry 4 fyqW yft 
yy4 yoTieft y>t 4 yy yRm -hthchi t 1 y 4 ty yy 

MiRjchi'D 4 t f% ^ ^yRiT ^aiyr yf^ yy y^nyy yR 14^4 ye yyr y^yr 

f% ^yteT 4^ ^ ^ RrM y^' yen 4 ^ ^'^kh yyry fit^y yyr I 1 

y. "RT 3Tyf^ ^ 4 3nyTcT yft^ y# ^yy^y t aryyr ^iRfy yyr ^ yr^ f 4t 

4yffR y?t ciK^fc|<t5 yR-xfi ^yFftft t 1 yfe yrf^yyfl ^y y)t y?tyy yy yfty>yR ■^Rry 
f eft ^4ty yy arj^fty t f% yff wm y?fyy 

PiHt^Rsjei ^ yft yft^ 4t yRRy t 1 ^ ye t yfr^ ”4 

czimR ^ RK flryi yyift 4t y^ yR I 
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• W XJlf) 3fr ^ t) 

• 4tHT ^ ^ t) 

• ^ ^ 

• cZRT ^ 

• 3i^ mR 

• WT ^ ^ IW 

• ijsft f^r^9T 

^ cR^: mfi'cCTft ^ 3r^ qR-wfe ^ icTTcr ^ ^ % PreikaT ^ amrR 

HRTf 2TT ! T[^ fc|rn^ % ^ WU R5RT^ ^ m> ^ ^ ^ 

3fk cTcqrqM ^ witfer ^ ^ ^m^vSTPr^ ^ ^ ^ ^ t l 

^%C1 Cf5k^ if pp=^ffelfe?f ^ TTlftcT ^ rnf^ I 

i. ^ ^ ^cfef] ^ fc|->RTfRd 'Ht^iTT^ cT^f> "W 

ii. 3tf^ 3rcTf^ ^ HT5n tg cTfgf^^f^ W t % W ^ t” f^RTcF>r cfTcqi} 

^ ^ #Tr ^ arf^ ^ tg ^ l 

Bratfe "#3 TcP im" ^ cf?r ^f5TTf ^ WRW t ^ % 

^FHRi ^ f cRnft, “#TO ^ 'ege toft Pr%tot % hth^ ^ trft ^ 

t 3ft? 3ifcR 3Tcrf^ ^ 1^ t 3ft? 3Tl?n?T yfcfftmt ^ ^ 

umPicbdi ^ ^ t 3ft? w^\f^ cfj^ ^ ^ vifpft ?rrto I 





[ vnrr I—1 ] 
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3^^ ^arq?!^ (armra^ ^ 3tf^ u^A^rnaff) % 

15. ap^ ^ arg^ t % «rf^ ^ 1 2011 

^j51 arf^t^xHT 15/2011-^.^. (^ ^) % arg^ ^ ^ ^nfex? I 

ml^tM 41 gRT ^>ri^ 


16. u i l^<t> i 41 ^ y>kii4 Riildc^)', aii^ia<p1 ^ ap^ f|cT«i^ qaiT^^ 

SRT ^5^ ^ ^ ^ aif^ vJltxl mRu[P 1 fcpcfR cfi^ cFJI # | yi(^<T>|'ft f 

arfil cf)W^ ^ aft^ chHd'i pRni ^ cTPJ ^ 

arj^-lll ^ ^TT%T ^ t I yil^cbi'O ^ dcpfft^r ^ wn gRi 

^q^piT % amTR aft^ yr^y^Wt f^ryyry^ ^ ar^^ ci^ mfijyyft y51 '^'H*ia yf^yi ^ 
ai’^'T-fR y51 ^ I cr>l*ia y^ y^yyr yy yy>dd f^y^ % ai^y^j-IV ^ f^yr "nyr ^ I 

TOgy toy ^ yyy feyyg m{iy)i4! ^ ani^iy 

vieiW ^ aiyjly 

17. ^ yy^ ftyyy y^ PinfeiR^ ag#[ t:- 

(y^) yy^ ftym yi^ y^ ^myr ^ y^ t I aiyl^ ^ ^rh y^ yr^ y ^ 
yy yry yiyr y^nyfe yyftan ^ aiyyfyr t i 

( 7 y) yf^ Wot! ^ yi^ y?! wyyT yy W^ yR^ ^ W Ptf^ yitey^t y^ y^ 
wnft yyry y^ y^ t-1 

(y) ^ ^ ^ WW ^ Myf y^ to? yR^ |y Pfe yiWri! ^ yr^ y^ wyyr 

Wf^ y^ y^ t I 

(y) fM yPryr^! Wot/ottot ^ ^ ^ y^ |y PfW ^ i 

(^.) Pfe yiWrJ! y^ y? Piy>id^ W oti y^ aryPr ot ^ Pmryy y^ ftyR 
yRyi yrf^ yrfy aiyPr ^ Wf Pfwi P?# W! otm y^ ^fi i 
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-lix^rRAbRui^vAKy:... ..-^. ^. j i>,vK i-i- >, j-i- 

(^) f^IRd a# TTif^H A (i) 5# 

cte c^ ^a^i/crrfe^ ^ c^ ^ ^ ^ M 

t I 


(tf) ^ 3fcri^ c^ ^ fejf% 5T|^ ^?%?T cjffTT^ 3f[7 cfr^ Wrf) ^ # 

^ 1^ ffe teK cf^ ^ 3MI?ft ^ q?RcT ^ 

4)1^51 f I 

(qr) ^'1^"^ ^ Rqfi^<0 # ^ ^ q#cf^ 3Tf^ Tjq t i 

arf^ qq V ' ■ "/'' ■' "^■ ■■ ^' ■ " '■■ 

(^) qiteqft::# q^: 

Rl^qiqd ^:|31T:^qrq;^g£iR ‘^ qR t r -^; 

fe) qq^ ^ ^ ^ t f^ ^cqKch)’ ^ ^-qft.^:^qi|&^ -q^ 

t 3ik cTq ^ q[^ qrf^ fMRcT W t I 

(s) wqf^ ^grr wiq ^ g# ^?%?T q?tfRT sik Rrqef Rq^ qrRr ^ ^rq akR n^cq^q ^ 11 

(^) ^ 5 ^ Rrqfeq? m\ R>q qq Mai q1 qM wq' I i 

31^ q^q7K't' (Pi<^[a<T)Vqwi'qq?V3ITqM^ ^ •/ : ; 


18. Rqqw qq 3f^ Ra^cS qg^qqlt C^ f1'H12>HR f :- 

(q^) ^ Iff q ^ 1 q qRqlt; 2012 ^ 3{qfR^ cfSTf at$qM It 8TTqfl^ MlM 

q^qrqR ^fpftgTT 1 qiciqxiM x^qim qRl q1 q?^ ^ krqqfl?! q1 t I qMf qtznqR Mgrr 
Mt 4 qrffgq qft t ■ i M:.q?* RM^Mtciqi ® WcTT t R> Mk qq 

Mrqq qq> q^HM Mi ^ ^ qftq^4?TeT^4q? km t R> "Ek^ Mpq q1 qqq^^ 
a# Marf M‘4^4^ qfeqM^ qR^r 

eiqM?T q^ t I ■ ' ^ 

(^) 3iejiqi, ^ qft q ^ It t q? a# 3?qRt qsrr wq aM, qkft ^ M srq.^. 
qsq qiM W?, M 4 ^qjqRq ^ qsq qRqM qreq qrRfq qq qk I 







[srm 1—I ] 




15 


»3T%TT ^ A gfe .^ -. 

{^) BH. WWPRJ5 ^ ' mRij i ih t sitr 


offerer ^ qf^m^ A gfe cr^ ^r^ t Ffe^j^ffp 

(^.) B^ ^ ^ 7^ 

^THT^ ^ t 3f^? 3ff^ ^ WftvilH . 3^, Wr $i~4- .* 

(Bf) W^^^^ Mm ^ M 3T^ c^ ^ Mb 

Mb ^ 3T|M. t,. j. Bl^cijl Bfra 

t, % BIB^ 4 i 

BcfBTB B^BTBI^ ^T^m ^ f^^BBBIT BTRT Blf^ |_ ‘ •' .'• - •• 

(^) ; , Mb; S ^ f ^ 

t I M ^ ^ ^ ^ bMb ^ 

M Bt^ t I bM 3TBTBt BB f^iHl BBBBB BB 1 Bfrf^IB t I M ^ ^BBT 

bM B^ W^bMM' lifer-I 

intef^ gNT M 

19. BTfMrft ^ btbbM c^ Mr 3rgM B^t M 

B?f t I btbi bb^ bM c^ bb^ Mbb c^ b^btb bb t, MbbS M bb:^ t 
# ^ Bftgf '% Wf'WR'W'wl T Wm Mr 


t mR ‘^ It W^pW^ fiMfe M bb^ t 

'^^bVFi PibIcib)! ^ cftM M It |rt PTbRiV"^* Mbk grbbt, btI ^b^ i ^^ 


i?tt ^bb bibbr w< Mr 1 
•t arft. B>r,fMB,B|.M ^ M M^i^) 

W^:^; fMB ^ Mr MM 

^ M B>t ^THTBBT B^ IMr.^ bIbByMy!^^ M BR^ t 

bMt B^ riBeT BiPcI BBB 3 {b 1^ BBT vByBlaR ^IBf^, Bt^ ^ ^HTBR 5TfrfB%B MfB ^ 

'Orfe? Bit t T ^r 'B^ mf elVl, MBBT^ 3jtB ■ Pi4fdf [^xik'I '^ "^ffe'i," ^ Bte f^BTT 

'bbbt t W^MbM ^ fM 
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mc^ *iil^ 

20. ^ Pinf^fe^ # :- 

vJrMK ^ Pl«lfe mlid ^ I 

TPfteiT ^rm ^ ^pjcjT yiilvjiH ^ ^ sir w nic-i'cltft ^ cftt^ ^ 

'jRfRcT ^ I 3lftg ^ ^^sRT SJT ^ ^ y^>R vin^ ^ ^ vIT^ ^ ^ic^i ^ ‘jfil 

^ afrf ^ «ff^ ^ 1 

^R^zHciflT ^fpften yfm "4 1^rafrra> % ^ snrzife ?t?TT t 

cI^H H TPitelf 3T^ ^ vj^K ^ ^ f^njj ^ ^ ^ I % 1^ ^ 

R^frt ^ vdcMI^ % MIC^I tf>l^ 'H'HicI'll *1^ I 

^ ^ ^ t Mienv'ldt ^ wfttH ^ 

^jff^ ^ vJcMI<5 % MIC*1 <t>l4 'ft'HT^^TT ^ I 

^ 23 % 3RFfcT ^ 3 ^ f f^rf^ yri^miTfr snt f^mR ai^feei 

^t:- 

i. ^ fcrf^ jNf ^ ^cfT cTnFTT fv5R^ ^rffen ^ ^iRo^ ^ ^FlfrcT "M'icilcid 

yRR^Icflrt" ^ ^cTT ^cIcT^ ^ I 

ii. ^ 3T^ ^ ^ >HHrc^ ^ ^ ^ sfR/amm aiif^ 

^ ^3^Tc{ft 5^RT^ ^ ^ WITcRT ^ 3Rrt?T ^ ^ 

iii. ^?n viMiiTl % cr>iyu| vstiVi srfcT ^ sftr mic^i ^ ^«i>i«icii 

^R^ ^ ^ t ^ ^ TBt sJt 3IW «rf^ ^ ^ 

^C1>161^1 cIR^ % |c3^ 31^ Mili^l ^ 1^ I 

^ 3TT^^ ^ ^ ^ t 1% >HIHM ^ ^ RRTcR: 3TTf t 3fR ^ ^ 

^ t I cisnft, 5^Tci)T ^TRq4 ^ ^ 11% ^ ^ ^ ^ t i ^ ^ 

6im ^ ^ ^ ^ t (^) ^ 3m ^ T?T t 3fR {^) ^ 




im i—w^ 1 ] 
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^ ^tmcRT ^ ^ ^ ^ ww^ ^ ^ f^rfcT ^ 

^ ^ ^ liH'<!<j(^ ^ ^ 'H^iWHI # I 

^?rften ^Tcrf^ ^ ^ ^ ^ ^ #! 

?je<T> ^ 'Jl'(0'(a ^ ^ c;iRi^ 3ll^c^<P ^ ^ I 

?T. ch'lRill ^ ^ >HIHM ^ ^ ^ in W t 

wwm fan t I 

5T. Tif^ <^Ri\\ % art^ ^ t eft hiP^h w^t ari^ t i 

Z. entf^ tjut. ^ eft^ ^ ^ fi? ^ ^ ^ t % (^) ^ 

^ cj^tTTcT TR f^ f ^ WcT ^ cblRiJI ttut. ^ ^ ^ cf>ix?f[ ^ t 

(f^RRt afpt ^ ^iRT ^ ffe ^ ^5tn?T arfir^^cRHk t ^ 

3R%^ ^cn%iT), 3^7 (^) ^ ^ ^ ^ w A nr^ w?ft 

art^ t I ^ tj^ ^hiri ^ ^ ^ areqfcn nr^ 

?t^ ^ ^tnicHT ^ ffe 6ld1 ^ I 

ap^ URTcng TOcrJi^l (ft7rid<i>1, 3TRiiact>li ^gn aifri*f H<J)cKtiaft) % Rt^R 

21.. aRT f^deicg; ^ Pihi^J'HK arj^ > 

cR. ^fptfen ^ ^HTf^ ^ ^ ^ ^3TRft ^prff^ arj^ 9.2 ^ 9.3 

% TTjcRr nr^ ^ ^ ^n%ei ftc^ t ^ em ^ ^nrf^ 

^ arf^ t eft ^ ^ ^HHT W I 

WR, ■?tt.^. arf^if^ aft^ airPt^ ^ ftTpft % ^ 

^ ^ wp ^ ^ wfH t I 

^ ^^41 arnf^ ^ nRerf^^ nr^ h\{^^ ci5t ^^fftt ^ ^^rpft -ciif^^ ?TTf^ ^rt 9 cr 

4 Pwtf^ enq^ q5t qfq ^f™ yrwq ^ aRpf^ q5t ^ I arRRPn nReif^q^ 
nif^H % arnm 4 qrq^ q^t aiWmf^ qr^r qn qrqr qR4 4 arnnst # i 

q. qr^ qr a4er qif^q, ^ 4t arto^ ^ wn^ ^mqpq q^r q^ rtpct ^ 4tq 

3t?R ^ 4 Mieq^^t ^^FTTqr wqr qrftq I 


574G1/2012—3 
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2011 6fN7 gRT 9 ^ ^ ^ ^ 

yr^ ^ y?[ yf^y>FRT ^ t ^ ftftne 'HIHM ^ 

^ RTTRT ^ yRcf^ft ^ ^ Tfl^ ?t I 

c™t ^ 3TTy aiPiRie ^ ^ yR qRyjf^ci rttrt y?t tt>i4MU|icll -m 

■v3y^ yRTT ar^l^ t Ry atcRt^ omyR y51 >hihm yf^ ^ 'diHM ^ an# 

# an# TRT-yR art arR y?t yynftreT ftyfet ^ ^jyRsj #[ I 

5RT Tjot 'H?y>T ^ ^ t afk y? ^lyfer y?t yR( # i 

^ 31^ ^ ^^iTPT ^Incf ^ v3cTR ^ ynr^y nrftry? ^ yr^ 

^Rg?T f^ w # I 

?T. ^ ^ ^? 2 nftcT y^^ cRjT yrf^ryirft y>1 n^St^f % ar^nR yi^ nrf^ % 

#g yRlPife^ f I ^ ^ yR yriijyjtfl tr «rrGTR crtt fesn ^ 

yM y^t yrcy^ ^ ^ ^ afcm Rry?^ t yytf^ cfjylcil^j^ cicy) ^ 
nm^ ^ y^ ail^ t afR nrar yR t afR >Rr yy^r y#t #1 % \ 

3T. y^ n? ct#> ^ei: f^Riw t ^fRr^ ^ y^t fy f^yfe y?[ y^ln^ crit 

■HRcT y^ f%yfe y51 c^ln^ ^ #Rj angnrf^ t yyff^ ^ "gsny ^ ^ y^ Riyy 
y# w t f^ #Fr^ ^ afR nRcT f%yfe oqiyR % ^ w yR f%y ny ^ 
ym y^ gfe ^ fefy 'hrct ^ f^nykr yjtnn y>4RH yRy n#t 41 

3fR ^nyR % ^ yy ?TcTf yy y?[ n# 41, ^ yyRid yR^ % y^ y#1 # 
apy ^IRR ^ 4> Rrafa y^Rnr 41ytyf^ aT?Rl?T yRyyyfl 41 afR y^ 

Pratcfy^ anyicf y^Rm y^ arf^ ycrrl ^ fMIr^ PwfftcT ^jcy? ««iicfl nyy ^ ^ 
^ny^n t i 

yiRiynft gRT vyrn 

RyyRT 

22. mfcmft ^ ^ ^ mm Rmtcry^ y1 MRct yy^ afR ^ ^ ^jyyr yym 

yR^ y?f ^ ^ ^ y^HNcfl I ^ PrRferfed’ ^cyryyjl crtt PmWt 

^ PryRry) y^HiycH ur^ct y511 afR yTf^iyjRI ^ yyyrcmfl ^ \3 tr ^ armR yR ymy 
nrf^ yR^ yy arj^ 1^ t ^ 


(y^) yR ^ y^IRnr 'm., 




['TPT I—1 ] 


TO : 3TOTTOI 
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(^) A. tft Xt;? ^ ^Plcbe^, -rm. 


4 tf[ Xt;^ ^ pfj. ^ ^ t 3ft7 ^317^ ^ ^znmfM 3T^^^^ A. 

cfjxpft, 4>lRin ?T8TT 44^d cj?^, 4)R^I % vJll^ cRg ^ pT^ffe 

t I ^ c^]m i R 4' ^ 41 y!^Hic]i4 ^tfr t 3fR ^ t % ^ 

3Tm o4c|^K ^ 1 

Hc^T % ^ Prafer^ % 3rwj Tyj 

23. ^ ^ ^ t 1^ virm 3rciPr % crjg 4 

^ 2IT 1 3Rt: yifeiJ>T4 ^ % Pf#rq ^ ^ 

Rj^c^quj fcJjTJT I ^l^cJK ^TMR fcT^^TO cfR^ % fc^ '^16^4 v3cMr^'4i/P^Ia41 4 
3ncRw 3n^ 44 ^ 4 4! TTfg^ ^ f^T Tfxr ^ 3f^ qj^ Hifd-1 ^ Pi4t^ ^iRl^P 
3rrEiR ^ "^Fn t i 

24. Mipi<}>if) 4 ^ pRjpnJT Prafef4 ^ 4 ^ 

3fR pRRf 4 f^FJT t I ^ ^GfT sq qqr Uplcll^ 

Pl^ldc4/\dcql^4t ^NT 3 Ft4 'eRcJ €Imi 4 4 4^'^ cR^ f4l4 yfciPiPicp t 

3fR 4tfTcT % WTRT iJc^T WTT t ^ 

^ xf^ 3TTcf>^ % cqrq'R 4t WTP^ yf4qi 44 t I 

3Ft4 v3tt 4 4 ufciciiR4 4 3nT4 ^r^r4 4 f4f4 % 44^ 4R xygcFET 
WU^ I ^ lFr>R Xf^ ^q^RT ^ ^ 4R?T sfRTcT f4f4 % 

Pltll'iUj fcjFJT "W t I cqiqR 'MlHT^ yf^4f cfR4 4? feTT 4^ 

vjdMK ^ vi^KH HFTd 4t4> ^ 'Hc'MNH 4> 3rg^ ^?4 Wr ^ ^ t I 

3rdM, f44 #4 ^ 4^ 4 vJrqiqq ^^TFFT 4? 4^ 4 47T^ 

4 cTTf45 ^ Pmff^T f4FfT ^ ^ f4) ^ ^eR^ flm4 ^zrrqR ^ wtfjt 44^ 4 4 
4 1^4 4^ “w 2 tt f4) ^ wr4 tR" f4^ ^ 4t4 f4cf4 4? 20 xrf4?FT 4 3rf4^ 6Ff4 
f ^ ^ I ^ emr^TW ^ f4£f4 4t4 fd f4ff4 4? 80 xTf4^ 4 dPr^ tttx? 

dv 4 ^ ^eR^ f45i4 ^ ^‘ttRct 34w ^ f4^ f4RJT w t i ^rtiPt, 

driT^4 f4ci4 fTP^ 80 xrf4?T?T 4 WRft sft cf^ diwift ^eRcj PijPI ^ 'HiRn 
cj^rm f4rn7 f4RJT'w t I 
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25. ^3tR fc|>kjd ^ ^ 2ft I Pl4d(|> ^ ^ 9IT 

^ cRg % Hl^ciK elHId % y't^d ^ ^ ^ ^ ^ I 

3TTWt ^ (^ijc^qP T ^ yiRl4>|vn f fcf> fe^ft T^ftcRH eft TT 

^ vjd>^4) t I SIclM, ^3 tR ^ 4RR|te- 8 ^ ft dfeelR^^ TT^ ^ % HlRlT> 
dc4Kd efFTcT ^ 'd^lMd eZ^TR eft >dlHM ylfb^l ^ ^4Rft ft? ftftv T? 

^^ I Md ft? fftj^ ^ t I ^ ftfft? TT 'dr^^Nd ft? ^I'ild 

ftr^ ^ >H^ifftd fft?TT 3r5^ ^ t i ftft ft? 3TmR m ^ sryfe 

ft? 3fRTd >HHM fftsft ^ efFTcT ft^ dl64R ft? 

3TmR yr) fft^TT yyr t I 

ft. ftt ft>fii<i>e^, cftR<m ^1^1. ft? 

26. ft^yft gRT ^FR ^3^ yy aicidWd Ift^n yyr 2TT ! PiftdT. ft y^ T^qj sy 1ft) 
y? fty^ y^ ft? ffty wyR rpft ft? 3TTy^ iRgy yft ftt ^R^ yR ffty yy ft i 
3 ny?#f yy fft?ftyR yRft ft? yry yi(fty?ift ftfe yRft f fft? yft^ ffty^ yytyTcn yft yrry yr 
^ vjd>idl t I 3TcyyT, ^3 tr c^ yfftftr^- 8 ^ ft vjfe^R^i^ fty^ y^ ft? hiRi^? 

dcyiyd cyyy yy ^TRnyy cyryR ^ 'Hihm Mfft?yi yft wy yRft ft? fe!y ftft^ m 
ft? ^Riy fft^n yyi t l ‘^Rrft? ^yyiftyfft yft 3rjyf^ fttft? yr ^yRnyy ft? ftRiy 
ftR: ysTT ^yRirffty fftR yy 3^5^ yyry ^ y^ t 1 ftft Rraky ft? stt^r yr yrty sryift 
ft? feR yrf^ 3fRTy >hhm ^ (yft^ emr Riyy 3Tty^^ ft? yr^yR fft^eTyy ft? 
3 nyR yr) fft^n yyr t 1 

PFfey?k^ 

27. mfftyy^ ft yfftyrft^ fftyfeyft yRT yiyr y^yry^ ft? ft fft?y yy yrft ft? 3rjyR 
yyft? ftyy ft fftyfy yftyy yft yrty yft t 1 fftyk yftyy 3fR rniytyrfti ^ 3r5yfft 
fttft? tR ^TRyyy ft? ^kry ftk 3fR ycyifftd fftR yy 3 t^^ yyry yft y^ t l 

ft. y^^ft?y^.. yftfknypT. ft? tery wttrtH ey 

28. yfftyrft^ ft yRy yft ^yy^ y^ ft? fftyfyf ft? yk ft mRRt^ 2 ft ^qyyr y^ 
yft t I XM ^ ^ ^ ^ y^ yy ftift fftyfe yy^ 3 ft ftt srmR yr f!j)zn 

yyr % I fy^ yykf, fftyfy fftft^RT ysy yty rtt ft? fftry wykryf yft 3r3yfft fttft? 
TR yRTiyy ft? ^kry ftk Ifty? yy 3 t^^ yyry yft y# ft i ftft. fft^rfry ft? 3n2jR y? 



I’m I—1] 


viTTcl ^ 
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3TT^ % W^^R % arj^ afrFRT ^^R^sJHT f^RrfcT ^ f^rerf^ 

1^ ^ t I 


4 jt ^Pl che i f j^^f^f^PTferc^^ 

29. vjfT^ 3fcrt^ ^ cflxi^ ^6j<g ^ vjrMIcjcp g)*^l tj^ 4t ^Plct>c41 ^ 

^ f^icT ^ cznmfWf amfcf 4 

cRg cfjT Pr^ilci t 1 c^miR^l ^ t %4[ t 

?T2|T ^ WnfM gNT ^XHT ^ f^Rlcld tptT t I ai l ij l Rjlli ^ TfRcT 

cf>t % CTT^ ^ hRRi'^c 2 ^ ^XRT cf>t t I i^f^ erPTcT, 

THTR, 'd^sTl #TT, ^^sfcl^l, #iTRJe^ cidicfl, cfjrft^FT, 3CT 

TTHR ^{ctf> 3T^ppft % 'ti+iiq'lvjidl' cf>t arjFifrr ^ ^ 

^ 'Mrqif^a ^ arj^ ^ t I *4^ % arrerR m 4t 

^Rltpe'd ^ A. cfR^t % ^ ^ Riiy 3fk ^ ^ ^ 

4 ^*11^01 <f>M^ % ^ Pi^^Ial % fcPy 3ff^'Sl % TfT^'dR fcR^W % 3TPIR ^ 

"HiRa sfl'Ma ^f'<”'iai'ii pTiilci cpl^d Picr>iefl ^ I 


f^PifeTcf?f/;3<m?^ % ^ A ^rmPT ^ f^prfcT ^ ferf^ur 


30. % ftRft 3p2T ^iqWPpMldcD 4 ^pjj y]T^ 

4 mtorft 4 Rmm4t % Rrpt 6(8) % arjfTR % 

3nqK WTP^ ?Rn RprfcT ^fjT RrerkR t l 3 rt?4^ 

^ ^ ^ 

^ 3RJT Rprfrra? gRT 3ncf?^ % GITEIR T\^\ t | 


^‘^4^11'mk Rrsjff^r ?pit Rr^rfcr cf^Ptct fcRrR ^ qj^ 

HTf^ cfJT RrakR PTRI^'dK %JJT TpIT t :- 
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^ -vIcMfq<T>/Pl4la<?j 

WHF4 xjc^r 



% 


• 




1 


**** 

***« 

*«** 

-3.16 

2 

f <ft Xj^ 4^ ^Plcfjc^ ^ gHT 
^WrifecT afrf A. gjtpft, gjtfM 

'm. 5RT Pr^fPra 

**** . 

**** 

#*** 

0.90 

3 

»ft XfS ^ gRI 

vJcMlftd afl^ A. 

45tR4T -m. gRT pRlffcm 

**** 

**** 

**** 

-3.84 

4 

4>>R^I 'm. 4> ^cMTcfifi cf54T 

Pl^Idcj) 

***« 

**** 

«*«* 

5,55 


BT. fflfcT Prakoi Ijg ^r'(U|lcH<(> *f>I 

wfcT P^t|^^<u| ^ afjt utrft ^ ^ ^ #^lq^ 

Pl*jfo<plf % 

32. p|iil(iit> (^r. ^ ^ M fcT.) % P l H I ^i'HK arjrtsi f ;- 

i. <i>lR<ji ’FT. 51^ ^ ^ ’F “mra’ir ^ uira* ^ ^ 

’Tft frlFn ^ 'fnpcTT I ^ f^ iT«irafit 'TPftsn ^ ^ 3TR>^ teF 
^ Tp(^ ansjF ’T^ t I 

ii. Mlc-I g5t Wiq-ll ^ arg’n’T el'llri ^ tf^ 'tcflchiv ^ g>F)t t 

"«# CTT^ tUCT ^ #TTcRT" t 3 (k ’T %gF i 1 F:’T ^ TFWIcFTt % I 

iii. iTTFr T[4 fcI»<T eTTFT^ ^f ^J%T cRfi^H T5ira arafjj % Prrf^ ^ 

w?5t arlitTP t I Fra amf^ ^ ^5 Ht ^ fira^t ^ 51 olrracf ^ 

3(1^ cf5i ^ ^ t I 3fcr: tn^FM ^jra> fi^ ^ FFra ’iff t i 




[ MFl I—T5FS 1 ] 
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iv. ^ afffcT ^ g^RTffcT ^ 60^ ^ i\;^ % ft? ^ mRuiih ^ 

# I w^ ^ ^ Rmm # aisfe (i) g=Tm w 

(ii) ^ OT?n ^ ^ ^ # 3fR (iii) ^ 5^ >3?m^ ^ ^ ^ 

# I 3i?r: miT? ^ ^ ^ Q?g v3iiW ^ # l 

V. ^ f^ Rmfcf ^ ^ ^ arfegj # i 

vi. ^THTcRT ^ ^5?H ^ I ^rf^ viE^Vl % cT^ ^ 't<II<T>K ^ ^ fePTI yfl^ ?ft 

^ ^5t*rer ^ amrR vt^ vj'c{ii^u[ g^fer t l 

vii. ^ ^ # i ^ ^ ^ 6 ufcRM ^ 3rf^ ^ 

^ ^ 2ft I 3T?[: ^ 5Tfrr ^ ^ ^ I % >3 tR ^ STT^ ^ 

^felfT f^. ^ ^ ’IPft^T'ft ^ t I 

viii. ^ 3n# ^ ^ aftcf);^ ^ amm ^ Rppttci# % Rm 11 gft 

^ ar^m^ Wl ^ ar^P^ ^ i cim <ift ^mrcRT t ^ ^ drr ^ 

t afiT ^'Hfcivi s3^ ^prer artcf^ % ^ ^ ^ HPr ^ ^ cf^ # l 

ix. tRcJ ^JPTPPP ^ ^cm'ifH', PT5P ^ ePTRfR ^geiR # f^RT^ ^ W ^ 

^FRH ^ 4 tfftim ^ amjmf ^ yw ^ # i 

X. WTtft arsjfe €iN#T ^ ^ Rfsfft cfftrTcr ^ |;| 35% ^ ^ ^ ^ 

^Klef 17% Cfft ^ ^ t I 

xi. ^jRrt arm crmr^ % ^ RiPinldi ^ apmr ^ ^ rrfrOTEft 

^gf^TPPP ^ ^ ^ ^ JjujciTii Rrt^ % qqm rrmf^ 

1^# I 

xii. ^ ^ MiedM qftpp q^ ^ %qT ^jtrt mrfeq ( 

xiii. ^ >{Hi4vjiP!ct> ^gqcn4 ^ ^ qf^ qftp^ qftp^ ^ 

arto # f^RT^ i^fblcHcb qq^q? qqrq Rrf^ qrf^rqq^ pan f^. qqpr Pif5«xi 

qrfeqqfl % qrq^ ^ mmidq % Rp4q % ar^[^ qqpqrprq^ qft 

# I 

xiv. ^ ^eqmq, sprqr aM^Vi, ftraft qr5n, flmft qftqq, ^ q^ 
3rm qq qqm nm arl^mro qrq^ 4 w^tppp yqRin qft # l 
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XV. ^ ^ ^ sron ^ ^ ^ t i 3 t?t: ^ 

^ ^ ^ ^ ^ ^fTWT I 

xvl. ^ ci^ f^ Trm t ^r%cT ^ cmr^gm ^ ^ 

'K[r%, 3tf^ HT^PTcT ^ WH, ^ YTTPi^ ^^TPH ^ 

3R^kjrf t cRfirf^ eTi%^rf%^ ci5^ cfft ^rj^-lll % ^ iv ^ ^ vii (^) % ^rjHR 
Tn%i^ f^Tfr^ ^ t % ^ TftcT ^ ft#?ruT ^mr^arTr ^ ^^rmr 

t I 

XVij. f^mfcT cI?1tt^ ^ ^ cTWT 84% t vJf^ cfv^ WT?ft %cR3 17% ^ 
t I 

xvili. PrirfcT 4^ ^ ^ t cT^ -HiHi^ ^ ^ ^ ^3n t i qre^ 

qqqTRqqj t I 

xix. ^ ^ (q^ 3fr ^ ^ ^f#?r) ^rm ^ ^ orqRi c^ ^ qft 

4^Hd 4')J]'fl ^ I 

XX. ^ ^ q>t ^ 3TcrR[ ^ cTqi^ ^ q^ 3M 22.92% ^ qs^ 112.68% 
q^ I ^3iitq qq ulri^ qqm q^ q^ i qRqrqq: qr^q^ wqr 
qq^ qq ^ 3 ^ qft q^ '^qr^iq qr^ ^ l 

xxi. q^ ^Jirtq qq Witq 86% ^ q^q^f 104% qqr Rrqqq qjqrf qB # R’ 
^FIcTT ^ 3rf^ qq ^qqVn t I 

xxli. v3?qTqq Tcjq f^q)! qrqr ^ 3Tcqt^ ^ t I 

xxiii. q^ eTRcT ^ 8,000 “^o. q& 4t.B. q>t ^ ^ t 3fR firq?^ cTTqq qqq^ 
45,000 ^ B^ q^ t I qqr qelcrr t q^ ^^rdw qq qj^Tqrq qqq^ 

epm 37,000 wrq qf^-ift.B. ^ qqr t i 

xxiv. 3rq& 4 q^ q^Bftq ^ ^ ^ qrft ^ t I 

XXV. q^ ^refrq q?[ erqqr wftq afR ferqft ^ ffe ^ t I 

xxvi. qfccft wnft, ##q (#5ftq qq witq ^ qqqqq ^ vqrqr t afR 
?tRt q^ ^ 'qqiqlRRT q>^ bVit) q^ q^lqq ^ q>t qrqrq q>t tRtj q^WcT 
qrfi ^ t I 





[kjFT I— 75 F 5 1 ] 


'IRtT TTTO : 
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xxvii. ^ ^ ^ ^ «fi^ 3 f(^ „fP^ ^ ^ ^ Jim XR 

aim % WT m XR xipf ^?txRT PR5 Tc^ if 


^ 3Pj[^ 

33. ^ejVi ^ 4 cT^ ^ ;- 


^|q(^ ^rtten ^ ^ ^rfcRft^T ^ 3 t^ 

t ^ ^ cp^ TTm^ ^ M^r f^ t i irr dHM ^ ^ ^ 

cfW f^ 

^ cf>H aft I cRftiPT TjT^ ^ ^Tsirmf^ ^^r^terr ^ cf>T t sfk ^ 


ii- '^TT^^T#ft mn? ^jgftTj % f^r^TK^ ^ ^ejr ^3n t i ^r? ^ 

f^rfcT ^ ^ cfl7 XT^ ^ STRT t ^ ITT^ ^ ^ ^ ijcf aft I 

iii. ^ cRftjPT 3TP71TT t I 3T^; M ^ 3TmTf^ T^ 

^*1d feft 3ft^ §Tf^ cfl^ ^ 3rmR^^ ^ I 

iv. ^ ^ iTH ^ w^ fk> vjgftTT xn- eH^ i l ^ft 

^ ^ 7^ % cpft% ^ cjft ^ ^ 

^ ^ m7T?r ^ ^ ^ ^ arf^ ^ ^ 

^mrw t I 

V. srfrf yf^d ^*id cf^ P|fc^I'(u( ^cfj(7i 3 ?^ MR'HMf^^li fcpEfR ^57^ ^ f^>^jj \5fp^ 

3Tft^ t 3jk ^ ift crJhm ^K I 

Vi. ^Cdyltft eFTnj vjfr^ % cf>KU| vje^Vl % ^EJR g3ff ^ | 

^TT^ 3Tcrt^ ^ ^ amr fefft fimft cjftw, ir 

3TR, cTm, ^ ^etr fan t i ?!anPr, (cn) n? ^etr ^r^ ^ g^ ^ 

3T&cn t ajk (^) cr4 2007-08 (xiRRr ^ c?ft aicrf^) ^ g^ anft ^ 

^rfcT^ t I ^ ^ ft ^ TR 3nnT t ^ 

^TT^ ^ ^ ^ gft aft 1 

vii. ^ mn cf)T argnPT c^nrft gn ^ ^rftcF)R n cfRft ;jgj^ ^ ^ 

^ ^ ^ ^ t, TTt ftt w m^nftEft 7^ ijcf ^n i f^ ftj ^ffftaTT 


574GI/20I2—4 
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t I ^ >hhiRi ^ ^ ^ 

^ ^ ^i ki ^ ^ 

viii. "ffif^ ^ ^ ^'' ^ ^ <iRicci vj^ tR ^ ^ i ^ 

^ f^itikTJT t I "^3rrJt ^ aftf^" 

Wlficl ^ 3jM^'' ^ 1^1^ t I 

ix, clf^.IR q>lRi|| ^ ^fRl^ ^ \3c<JI< ^ Plijld f^j^n # v3^ ^ 

^ ^ ^ t ^ tR ^ 3m1^ % ^HR?T ^ Pmf^T 

^ hR"I| 41 aTRTRrf % 4>e1d1 ofR ^ ^5 WcT 

^ ^ I 4Ru|I 4| ^ MTfSlH # 'HcbKI^cb ^ Ft^ I 

X. cfRr^ ^ ^ ci^i^ 3 Ic^iRr> ^ d !j dl , 

^ <t51*id tR f^oTl afR 'acpKic^<T> «Tf^^*iil^-i: ^^ I zif^ % 

^ ^fRR ^ ^ ger#T ^ ^ eft mRu ii ^ 

3TPTTcTt ^ cpK'^l ^Hd cpdefl eW 'HchNle^^J- ^ryf^ ^ SR^lfe^ 

^ ^ I 

Xi. ^ fltRl^ ^ 

STRciT 3fR Rl^ef 'Hfi«I ^ ^*1C1I ^ ^ ^ IR 3TRjf^ 

^ RiMcm ^V<M \3cm^ 5FI?TT3ff ^ ^ I 

xii. arfcRf^ ^t Pl^HfcHf^d ^ ^ ll R t d I 

^ ^ ^ ^ i^rmR eT^ 

3Tf^ 31^ ^ TTrairRcp ^ ^“eZRT t" ^ mcq4 ^ ^ 

^ ^ ^RraRui ^ 3fRiy ^cfjflT^ I 

^ ^ ^ |r cFjff% ^ ^ te)t ^ wr ^ vifTeft 

t, dSTlffr. 4Wl<^ cIT^" ^ ^ f Tjft 3Tf^ 31^ ^ ^tl^t t 3fR 

R^RT^ 3TFim IjfrFTOt cf^ ^ 

^ ^I'Tl I 



[ ’IFT ! ] 


’IRc! : ^WIVKUI 


27 


gRT (OTgRra^ ^ lT^f|q^tT3ft) ^ 

34. ^ ^ t fvRT^ -ii gnflft?T ^ ^ ^ 

cH^ ^ viRia ^ ^ I 

BlfR ^ ^l4v»iPl4> i\ Pr^t^T ^ 4 3IljRlft4> «l(^<t>l'0 4^ t I 


HiRiq>ifl 5NT yyfR 


gftcf ^ 

35. Pl4H|c|ct1 ^ II ^ ^ t % PRfw Tf (4>) inft^T 

3TRl?fr ^ 3tk ^FTPT ^ ^ XR infe^T 3?RT^ ^ ^mm 

3TRl?ff ^ afK ^RPT 3ft % ^ iR ^nft^T 3?RT^ ft? 

^TRR ; ?RT (^) vj^k' 1 ft) vd^K4)1 iR ^ 3TFn?T^ ft) MRuiift) ^mm, ftHf ^ 

?r2zm^ ^ i^llPld ^ I qTft?T 3TRRft ^ ^ ^ ^FFR v3^ ^ 

w iR fftw fft) ^ xnfer sTRicft ift ^RTj ^ zn ^trct ft ^ ^ 

ft TRrfR ^ t I ^ eR) 4Wf TR mfer 3lRTftf ft) ^ t, yi(^4>l>n 

^ ?rm TR 1ftw ^)^ fft) ^ qrfer sTRi^ft irt ^hr?t ft ^?qR ^ ^ gd^ 

ft 3?Rf^ g?RcT "^f)^ ft t 3RRT TO ftft 3IRl?ft ft? ^ ft 3FTO 3RTf^ 

fft'iicie 3nt t ^ ft ttft cTT^ ^ ^ ft y6<t)icie 3nt t, ^ gpro 
I 

36. ^ ZR) Biftn TR ^nft^T 3TRKft ft) wm c^ ^f«R t, MieH>iW ft) 

srgeta-ll ft) ft^ (iv) ft bijW xr xnft^r aroftf ft? to4 

^ ^ ft f«mft vicMicj-i, wm fe^, xjcqiTOcn, fftft?r ir grpr ^ mm wftn ft 
'Kimiffttt) 3tk mrfftcT fftro^. ^#ff ^reftn ^ ^ifcr ^r ^mm ^TRft ^ 

<dK<p 1 3fR >tift)a<?)1; ^ mm, l^qie ciR^rfft^ 3ft7 

^mifftcT TORT^ ^mm, ^sptr, fftft?T ^ ^tto ^ 

TRlffta ^Rft 4)R4ft ^ fc^ri^R ^nfftR I" 

37. Ul(^ct>|fl ft ^«R)Rf ft) cRft 3fR TOt 4ft EZTH ft aftcT ^ 

CR2JIR4) vifR ^ t I 4rfcl *llHq>s1 W fft4<ftTO 4Rft ft) fcR fttftt vJRR^ft ft) el>isll ^'TlfSRT 

^FR^ Wrft^ 4ft ^ 4ft ■nt t 3fR 4Tf&4nft ft >HdJiqR fftRT t I 
infft4)rft ft ^3^ ft? ^ 4ft ftt ^ ^ t I 4Tf^l4)Rt 5RT Wcfk ^RTtF 

ft) ftcT 44 3Rr -gtf 44 ^3f^ iM ft 4 )Rc|i 4 ^ t I wft4tn3ft ft) 4R4^ mi bW 
ft) 44414 3RI?4tftt 44 ^ TO MIciHftsft 44T4 3ffft4 ^3RT4 44 4^ ft) ft) 4Tft 

ft 4i? ftte fftRT m\m t fft) 4T4^ cRg 44 4144^ Y^ R414 ^ ft* 444^4 44ftt44T3ft ft) 
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^ ^ '30C1I ^ Hic-ixltfl ^ Hlfviq 

^ grief ^ ^ ^ ^ ci^ ^ I 3rcnm, t 

% cFmy ^ ^ ^361^ cR^ q>T vjqqjiT ddlK^ ^ 

TPnfef ^ ^R"il*lci: ^iqj ^ gePTR*?^ yf?l^yldl<*>dl ^ IPTT^ 

^ ^<pai t I dsnft, m^FfM Njimrlr ^ ii ^ifrRqqf ^ ^ 

^ ^ q>T ^ciU^ui ^ ft ^ ^ ^ ftiq 

7tRt ^Rid ^R3T ^nq i >5m^i einj wn^ ^ qisd ^ 

ciiq6R SI^I STffer cim ^THTd dtiVi q>T f»RT afhf ^ 

^nWlcKIl^Tt % cznw fictjcq I 


arraid dan ti^dsiVi nn ^ mr 


m ^ ^Trf^R5T^ 3ft7 ^ gatn ^ ^ ^ ^ ^ ^ 

^ ^ 3T?}fcT ctjtftjn (% an^ irt % 

ansTR XR w ^ arw^ fexj , 3^^ ^ xmi^ ^ yrlJj^ ^ ^ xt ^ an# 

3 ^ xrar ^ ^ ^ an# sm xpi^ ^ nx? aifcp^f ^ vi^ arram ^ nrai A 

ar ^ t I m lgmxT^ amt xij? xffe f ^ (^iH^ jut) ^ Pratn^ ^ 

^^xiTxlufr % W 81 1^ xrrar % en^ ^ aim-ajm ^ 5 ^ ft 5 xj ti i 

» PratcRpf ^ 3PT^ 3ri^ ^sfWRXRPraknraiafhr^^qfe^t 1 

xRkFT vj^f ^ gjtf^ xm. xpt Xjt^ ^W^x^iqaraRffiR^t 

^ ^ 3mjR XR f!raR t I xWTft. XM. ^ ^ ii 

^ ^ HT^ eptf^ TJU], ^ ^ ^ dt ^ ^ ^ ^ ^ ^ 

an^jtx 3rixp#t ^ xn# x,^ t 5^ ni^ ^fNp^smn^ 

3n^ am^ ^ ftxM x,? fexp t ^ sm arx,^ ^ ^ ^ 

^ PtrfJHK t ; ^ 



[’M 1] 


^TITcT ^ Tnm : 3TOTVRtiT 
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f^^RUT 

3^ 

2007-08 

2008-09 

2009-10 


^ 3Tt ^ ci>t 

^.z. 

43,723 

40,924 

37,671 

40,214 

^ 3TT^ c[>t W\* 

f^.z. 

29247 

31451 

31958 

36.969 

f%5F)t 


72,970 

72,375 

69,629 

77,183 


% 

100 

99 

95 

106 


^.z. 

5,805 

144 

32 

1,593 

uijRi 

% 

100 

2 

V 1 

27 

3r^ ^ 

^.z. 


90,004 

100,058 

95087 

^TRcT ^ 3lNld 

^.z. 

100422 

> 

90148 

100090 

96680 

n# 

m 

100 

90 

100 

96 

’TR^T 4 ^ ym 

^.z. 

173392 

162523 

169719 

173863 


% 

100 

94 

_ 

100 


^ ^ atram 

39.5n1?R5T^ ^ wr ^f wu^ 3ik ^ ciSt g?Rr ^ airaicff ^ 5i^ ^ f^ 

t I ^ wn t ftj uTTEf 3fcl1S[ % ^kpf ^?FtFr WIK ^ ^ 3fl7 ^ 

airairff ^ gaprr ^f ^i«r5 ^ ^ ^iii5 ^ airaiaf ^f f^RUie ant t l 5^ ararai, 
’TRcT tj^ giftn ^ fita 5 t cisjT ^gti?r ^ if ift Piy^e ant t wNn ft> 
f^FifoifecT cnf^ ^ ^ an wm t: 
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Rq'<u| 

?gjTt 

2007-08 

2008- 

09 

2009-10 

1^,09- 

^,2010 

31^) 


4t.^. 

5,805 

144 

32 

1,595 

ff^ffr 


100 

2 

1 

27 

5>cl 3IPIRT 

4t.^. 

Wiliroa 

90148 

100090 

96680 

JfffW 


100 

94 

98 

100 

4 ^ 

4t.^. 

173392 

162523 

169719 

173863 



100 

94 

98 

100 


4t.^. 

72,970 

72,375 


mm 

ffftfr 


100 

99 

95 

106 

HMi ^ ^ ^ 4 <t>lR^ii 4 

OT^IRT 

% 

3.35 

0.09 

0.02 

0.92 


% 

42.08 

44.53 

41.03 

44.39 

HMI 4 sHMIdI <I>I f@^l 

% 

57.92 

55.47 

58.97 

55.61 


40. ^ ^ ttft sfh" ^aVl ^ ^ eqpl 

w\ wjiR f^'Wii PrafftcT % 1 ^3^^^ dif^4>i ^ ^ ^ v3TT?rr t 

ddliq<pl % qivjiK A 2009-10 4 Pl'^lclci 3n^ TT^ 3TmR ^ ^ ^ v^im 

smfir ^ ^ ft ^ 'w. ^ A> «rr^ ^ 73% 

^PRldd 3nt I 


>aoiiq*i. gw?n tWT gron 

41. Pl*d(ci(^a ai(ei(f>i ^ ^ ^ vindT t 3IMR ^ ^ ^ ^ 31^ 

^ vJCMiqd 1 TrfcRM ^ ft t I cT^nft, ^ ^ ^kR aTOT ^WT 107 

^«iri vjcqK^HFT^^^ft t I 



5^ 

2007-08 

2008-09 

2009-10 

vJdlt.OO- 

vf^OlO 

apRTT 

4t.^. 

40,000 

40,000 

% 

40,000 

40,000 

ddlKd 

At.z. 

41,908 

42,641 

36,751 

41,543 


r 6p^ 




























































[icnTf 1—^115 i] 


'iTTci ^ Tr3R5r : 


31 




100 

102 

88 

99 


42. 'H^<€| cRg ^ elT^ 4 'dW)^T ^ cfnTfl^^dT ^ i>c|el % ^?T«ra ^ ^ 

^ t I ^ ^ ^^ncTT # % ^ 2Q07-08 c|^ ^ 2008-09 ?pn 2009-10 % cf|^ 

^ ^ >3#*T ^ cTrniJ^ ^ Ptrra^ ^ ^ ^ arcrf^ ^ ^ 

ft I 




2007-08 

2008-09 

2009-10 


f4ff5t cTFTcT 

-^M.z. 

irititit 

■iritiilt 





100 

'101 

102 

104 

r\_ rx -<v 

Hciof Kwl 

Ull^ 





★ ★★★ 

TI^ 


100 

92 

92 

103 



*♦** 


■k-k^it 




100 

I . 

33 

30 

99 


cfl'lsl 

■**■*>* 

**** 

* + * * 

*kkk 

vr.jfeT 


100 

27 

26 

78 


■nl'jprK ^ h'mkII 


43, ^ 3T4fe 3it7 8# 3I4& ^ 4)4tllR4f 45t WS4I <f ^ ^ qft4cf4 ^ fil^ 

w t I rrarft, 4Mt ci5t if wii amiR 4 ? 3ik Jii^ <P>f?n^ ^ w if ^ 

itt I 




2007-08 

2008-09 

2009-10 

'^cHI^,09- 

^2010 



# A A A 

**k* 

A A A A 

kkkit 
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44. a# ^ ^ mm ^ ^ ^ A ^ ^ ^ ^ ^ 

^ ^ nRqcIi ^ ^ W t I 


f^cRXI[ 


TO |qq>ti 

BcTOcfHTT 




ulci ^4^ 

T^ 

^ci||qq>dl 

4t.^. 




2007-08 2008-09 


2009-10 

A AA 4 r 


^eii4,09- 

^2010 


^ Timg 

45 . tR 3ira ^ aira ^ Rm cCT JR ^ ^ ijyft tR 

iJf^nmFtR jmra cpT ^^?i5rt ^ ajw ^ JtK 

^ 'R f^J(R ^ HJ f^ JRI t I jrf 2007-08 cH^ g?R7 4 2008-09 sfk 2009-10 ^ 
^ ^ >1^ fift TR 3ira ^ PRrae ^ cH^ ^ t ii^ arRifEjjp ^ || 

t I 3?^ % eFTT^ ^ ^v3ft IR 3IR7 *** % sft I 
















[vm I—1] 






2007-08 

2008-09 

2009-10 


cTT^/pff^ 

^M.^. 

4**4 

**** 

* 4*4 

* 44 * 

u^Ri 


100 

^ 33 

30 

99 


ell'tsi >Smj 

4**4 

44*4 

* 44 * 

* 44 * 

u^Ri 

g'^95- 

100 

' 

27 

26 

78 

3TR 3ft ^ ^ 

% 

**** 

4**4 

4*44 

4*4 4 


ff^Rf 

100 

29 

29 

82 

'itjx; cTTH 

cTO 

*4** 

**** 

* 44 * 


<^4)ei<£i 


100 

23 

24 

79 


46. Pt*-lfelfeo aife10l ^ ^ ^ ^ t STTETR ^ ^ ^ ^ ^ 

vjtjVi ^ w ^ Piyicic t I 


f^cKTIl 


2007-08 

2008-09 

2009-10 

v^dl4,09- 

^2010 

3TRf^tt?j 

■ 

iiB 

2.307 

' 492 

2,209 

461 

3rf^ 


492 

2.209 

1,289 

1,790 

3fhrRT 


1,399 

1,351 

1.749 

1,126 



100 

96 57 

125.01 

80.49 


574G1/2012—5 
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47. ^ ^ ^ ^ ^ t ^ v5Tm ^ 104% qR UrTT^ ^ 

^ t I ^ 31 ^ ^ ^ RRsqr A cmn o yf?r?i^ ^ ^ ^ t i 

3rmR ^ ^ ^ ^ (s^ 3cqT^'4)di Rff t I 

^ ^^gT^ gPT^ 

48. ^ f^ ^ aror ^ ^ ^ OTtrr ^ ^ t i 

^ aror fcfr^ q?[ fMi ^ Rf^ ^ tor t i ^ !?m H™wr 

^ ^ ^ 4)I^U( f 3j^[5q %ht ^ ^ 

^ ^ V](c|c|7e1 q^fTcT qjflq | 


qnrg?f gn ?Tgn torf ^grtor 

49. tor qcf^ fcTcR^ % srg^-li # Rq^^ to ^ t, rcT ^ to. fc^. 
% qrto ^ Tjtoft tosff ^ tofto qrr^ toto to?r % tot toto 4 q4)NlrHc|> MiqI 

"w t I 4 % tfr gqq ttoj fto ■n^ PrtoT % qrto ^ ttict toto 

'H4>KirHcr> qPTT TraTT ^ ^3fq% totof % vrlRq 4. cT? tjt ^'^[RT fto totcft % qPT^ 
^ Hcr>KirHcj7 qpq fRTT t I clto^, 3Rtoto ftotof? qiCT toto Riq^lRIrHqv 
ftoto ton trh t I 

^ntot qrT tom gnm 


50. - to torcff qR qrto snto ^ q^Fr nn Rto t, 4 ft qft to q5t t 

w TfiRn ^ RFTR ^K' cf?[ toi?r q?r ^ 3 nto ^ tom 4 orcnto tocft n^t 
^ 13T2T4T ^ onto ^ qqR ^ q^RiTf qtor ^ 3rto f^w\z to 13?2FrT ^ to 
tom ^ ^ RFnms to t ftor amrm ^ tot i Rto v^mnq ^ gcmr tofto 
^ qp to ^ TOiR ^ 11 ^ ton ^ tom to tom ^ to ^nrqK 
^ to ^ qR RFft ftor to tot ^ q^t n^ sft i ton qft tom 4 n 
mmz\ ^ qR to nqr m I ^ ^ n? qmr ftj tor srto ^ ton toto nn. 

^ ^to RR^ n^ nSt nton niuTR ^r fto ^^^ ton to'tonn ^ arto ^ nR n5t n^ 
sSt I am: n? to nrmi t armmf ^ tomt # toft n^tototo to n^ 2009:10 
^ tonR a# arto ^ tom toft nn nT f^n-n 4 )i y i cncb qrnr nnr t i 
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2007-08 

2008-09 

2009-10 

v^cii^.OO- 
^2010 {urm 
amf^) 


^./ 

f^JTIT. 

**** 


*A*ik 

**** 

fN- - rv 

i^cpT WM 

^./ 

fcJjTIT. 

**** 

**** 


**** 


^./ 

telT. 

*4rA* 

**** 


A AAA 

<^nHci <t)<^)cft 

% 

-11.98 

-28.20 

31.56 

-4.07 


% ^ 

Mllli 


^■HIII^H 







51. uitorJt SNT McRJt ^ ^ 4 wir 4 ^ t ^ [^hi^j-hk 

t: 


Ifi.t. 

iclc|>iU| 

Pl4ld4> 



i 

^ ^ 4>|R4i 


AAAA 

-6.68 

2 

m. 

4?. ch1R-yi 

A A* A 

1'4.83 

3 

A. ^Hgl 414^ 41 4)nicbc-H, 4>1f^zir 

iruj. 

4jHl4el 4>. 

cblR^m 7ftj[. 

*A*A 

-11.68 

4 

m 3RI vi^Kcb 

?T2n f^PirfcT^ 

4>1R4I TpT ^ SRI 
?r4t v3cqi^ ^ 
RnricTcf) 

A A A A 

14.83 


52. MiltlUJJ'fl ^ ^ ^ mfer 3tPM ^ cKK”! viejVi ^ <i>l*ifl 5RI, <i’l*ld '<jjTl<|j'(“i 

afk cR =15^^ M, g5t yira ^ t ,1 vsra ^ ..K jnfiRJi^ ^ t 4 

2008-09 ^ 2009-10 u1?f IJtWT cUW ^ 'afJM 3Wft clW 

if 3RW} SIT TO ^ WEI ^ I if |fe WW if ^ ^ 

JTI^ EpJT t I RtjiM % TTfcT ijeSi ^1 2008-09 ^ ^ ^ TO 2009-10 PlVTcie 

3n^ 3jk wtet 3ici1si # ^ ^ I Ei5t ^ omfit ^ ^ ^51w irt w 

wwn 3ft 31^ tott xrsr t I 
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08 

2008-09 

2009-10 



^.Aft. 

**** 

**4* 

***4 

**** 

^^i*I<€i 

r\ ,n ri V H 


100 

92 

92 

103 



**** 

**** 

[ 

**** 

|~**** 

^q«€i 


100 

101 

102 

104 


^M. 

78702 

88637 

48480 

74580 

^^N.€| 


100 

112,62 

61.60 

94.76 


r^IRg ^ g I ^ ^ ^ fMto ^ ^ ^ 

^ amncft ^ qp ^ ^ ^ qJt 71^ ^ i e# ^ gjT M^ur gflicT ^ tr 

^ aigwf jnf^ # 3^ ^ TjTir t i al^ ^ ^ wn ^ ^ 


f^cRTTf 

^ ^ %*T. ?Frt^.TM. 

^*16) ift xj^ ^ ^Picfj(7>H, chlRin" 

^ 3T^ ^ci|Mcf> ^JSJT 





hiRSih 

»n!5R% 

^Cl ^ ^*1, 0-tR^r 71TJ[^ 

*A** 

-14.46 

4 4>. 4^Riii TM. 

**** 

1.23 

4 ^♦I'liici 4>. ^)R^r titj[. 

1 **.4* 

-11.14 

^l'<'4i ^ioi 4 3T^ ^r4t 
^cmcic|> Rpijldch 

***4 

I - 

1.23 



^ ^ Tnmn : 3 roi q ? <» l 


37 


[qpT I—n 

54. ^ fttilRd 4)M ^ t qie4M ^ w<t ^ 4)t ^f w 

^ ^ % mfcr 4)tHcT TR WR if ^ ^ ulrif ^ 3I5I4T pplfe 

^ 45t WcRT t I ^ 4>t ^ ilwPl<#> t ^ ^TTO ^ qf Mtcl ^ 
^ f^^ofcT if w ^ifftcT airamf ^ ^ a# ^ 45t ^mrnr t i ^ 

^ ^ ^ t cft^. ^ 3iPncT ^ <iiwR«t) ^ 4)t 

3ik v5ejVi ^ PNff?a arf^ <i!l*ia ^ ^ t I 

55. HiR|<PI^ 1 ^ ^ ^ TO>I^ SRT '^cRTT ^ 3imR tR 

vjejVi ^ 41^ ari^ 4)t jj'i'ji^fci ^ ^ ^ vjffxj ^ t I utfiranff ^ Pi^jHicicfl 

% 3ig^-ll (vii) % 3Tg^ ^R^4j dcT 45t '3n?f^ ^ ft^iR ^ 

a# % wirft ^ vJ'Hctn ^^'ii^Ri 1^ ^ 'jfm 4>t t; f^mif Pthi^^hk t :- 


"<7/w/5<?> ^ uszff w ^mnf^ wfw ^ ^ sn^, i^RmR 

^eV7 / ^ ^MM^i W I ^Rf^Ri^) # i^Rcf^-i ^7^ ^cW Bkff t 

/^=7^' 77^ # ^ ^Mt, mf^ 3fR armm^ ^ nrf^ / ciiHiR(f> 

^ # ©cT^ 7^ ^ wm ^ Rf^kw wm Rff^ mRfmkf wi^ ^ 

msr-wsr ^ mmRf w f^tirr sfk: 


(^)wi!U 4 77©?f mmif ^ ^ ^ 3ff^ ^ kRT^ mmif ^ mkr ^ ^ ^mwm 

wf w<^cr PfcRff ^ I 


(^Ma<p ^ wm ^ jTtf w( # Rm^ w ^nmfmff, 7^7% ^ kFf^ 
f^Rff sfRfRm RrjRt ^ ^ ^ 3/^ ^mn)' ^ ^ mm ^ 

77?c#7 ^ mf^ RrM ^ TRikf ^ ^ mMm m Rr^ ^ / 


(^) 7^ srmm ^ ^M' w wmmkf m ' ^-i<f?/^ 

mm 7#^ 3/^ sfRtm ^cT/^f ^ mn ^ wjjmr t ^ 


^ 7^ ^ 7^ VW ^ W 7^ ?R 
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56. 'jEiVi ^ f^>Tll t: 


3iT^ ^ Tnf^ ^ ^ M ^ 'BPnft ^ ^ t ^ afk «# q>l ^ 

'tfHNHI ^ t I ^I%r ^ pfirfil* ^ Tl? ftl5 ^ 

cTO t WK ?fr gcfiiH ^i%r araHt w ^ t i P i 4d<)> ^ ti? 
^ artfeft ^ t % ^ ^ |3iT t afk ^rJisb tji 

WH ^ ^ q5l q>if ^ t I 5# nw gsjtrr q>t 

«# c|jt »ira ^ iflvjjciifl snraiicT t i f^rafe^ ^ ti? ^ t 

^ ^i ^i?ffER Tn wm ^ q5l fie# ^ ^ wiiw ^ t 1 

^ f^if^ !iil?ra>iit ^ Jiairafir ^i%r wg ij^ al^ ^ wwr ^ 
^ artfeiT M t 1^ ciRirf m % l^'inlil^ ^ aJr? % la ^ ^ 

aft^ wi wn 31^ t I 

3T, f^m 23 5^ ararffT 5Rr ^ ^ ^ ^I%II M 3 vsM f ftR 

3R PlR»c Rlltlcpl'll IT^ Rx||'( artfecT t I 

T[, ^ M ^ IIFEIR ^jV=TT fuP# ararfcT ^PftHT ^ v3^ ^ iinticr "qR^Rtcl 

qRRsjfW' Rwhr ^ I 

WT? ^ MM 31T ^ nf^ uiT^ ^ Reifct »f TiiM 3ik/3(grar a1^ ^ ^ ^ 
MTMT ^ M aiSjfcT TOhM ^ MM f^ ^ ^ Re# ^1 «#" ^ # 

MW'II c[)t R)!! ull^ # \Jl'(r|\!a f I 

if. W ^?IlTT 4^ MI4 4 S# # MM ^ aiMT ^ TKM ^ ^<t>N<HI 
^ ^f pr f fuWFT «# 4 ^ t aierai 8# Ti|ti4 ^ tkm ^ ^ 4 Rpj 

^ ara ^ f I 

0. ti 5 ^ %3H w 11% MMi ^ ^ Rl'iiciri ant t aik Rn# t i cienft 

pnn M# nF^tRi>#tniM^|3nt i TnRi » i ^)dl % nF ^ ^ ft^n t ft? (?i>) 
MK nn ara niM ntf fttjm w m t afk ^) MilM ni mim Rji; ^ nSt Re# 
^ niM ^ ^ nr ^M5t gn^iflcT f4 # mimt ntf t i 5^ 4# 4 #t Mn 
4 n41 I 




1J 


niTfl ^ 
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ui. m. ^ fcrf^R ^ tofe, WR ^ M aror 

3lk ^ arw ^ ^ ^ ^m ^ Ptoh ^ ^rKt vi^kh stot 

^ ^ snw ?tm t I ' 

^ ^ ^ cf^r ^ ^ % 1^ pRfe ^^Wrf ^ cfjTT 

^^5tTT?T ^ ^ ^ t I 

an^ Pi^ldcb ^ 

57. 3frt^ Pi^Icicf) (4 tjef ^ %tt) ^ PlHig>HK 3fg^ # :- 

(^) ^ ^sniRTT g^5iRT: f^'Anld-v ^ RPihIui tg 3n^ cf^r ^ 

c?R^ % 1^ ^ t I ^ ^ ^RPj^ w ^ f^Efe ftrziT # I 
(^) 3fl^ ^>^101 ^ cr>i*id ^ ^ 3fR gfe ^ vJfpcf arcrf^ ^ ctk 

Wfl ^ I cfcfjfR 44aTT Wcf c|5t vjTpcf 3Tcrf^ % 6|K \3ejVl ^ '^'lld ^ 

ci>1tt?t ^ SlyfcRTcT 4 3ri^ ^ gfe ^ t I 

("tt) 0 lR2n 4 f^Eife cHkcT ^ 'jft ^ ^ # I ^ R>H6|>^, 2010 ^ 

chlRi^i w 4 w 3ft ^ 2000 3R.;^. yf^ 4.^. sit ^ cidnn ywyl^ 

^Rtten ^ y>t ^ 3fcri^ ^ ytifcid 4 erwr 40% arf^ # i 

fjici^ ygfyn^ ^ l^^ix 

V 

58. 3P^ (B(1<I<S ^ Pl'^IJ'MK 3T3^ t :- 

cfj. ^ ^5Wr iR ^snf^lcr ^ ^ ^?itn ^ 

iRFT ^ t ?fc^ 8if^ Mg^i^ nicH ^ «<iHK I3<^Rii’i^l ir*n^ ^ 
w<T 13fi? Hw <r jfcRqsrf ^Pil^tra t i 

5 ^ sraFiT, ^itrr ^ 811% ^ ^i';i|Ri ^ ^ ft'? 1 3jk 5 ^ '?r 0 'i 

% ^ ^ >5^ vsm uRuii'i! cM #[%e ^ ftHq 13 ^ ft)^ t i 5 ^ 

JTIJI^ ^ cRzi 'fftsn I^R t Jim^ jj (i) tei^/arorniRi 

?im ^i'n R?r t (ii) iiRcIft ^ eiw »!M % wr ^ t alk ^ii) oig 
^lH'T 'll . 5 ^ vacJlt! ^ ^3'!^ 3R ^ f I 3Rt: I^Slft % f*! J)ll*l<l>l{l ^ ^ *55 

■?ig^ f 1^ c|^ cl^ TTto iJlk v^lftcT t ? 
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5^ vIcHiq ^ ^u]*\ arcTT-^IcnT ^ ^ cTP]^ ^ ^ ^RUT 

^ ^ ^ ^ ^ ifncf ^ ^ t ^ ftpH ^?qK t 

I F^iTiT ^ Mi'enM ^ ^ 

^ 3rrS ^1 tef? yirq^ ^igiaT t WIT 

^ t i aicr: tr inis^#E5t ^ ^ ^ t I 


gm ^ 


59. ^ aik ^ araf^ ^ ^ ar^HiPTci ei^ ^)[R?n % 

3iHiRr. ^ araf^ ^ ^ Tj?f) ^ ^ c^ff^ 7m % ^ ^ ^ aiRicf aik ^ art^ ^ 

^kn 3RIM ^ ^ ^ ^ ^ ipq> iTRraoft ^ a rf c i R^ ?ifjft sjt 

cTlf^ 23 ^ vifedf^a ^ ^RIW c^ ^ tkcj;BiEf|7T l^T Tf^r ^ ^ ^ 

I ^ F^HI^^K Tite ^ f : 


i. ^ W trt t % ^Ifkn ttdt ^ ^ IlfrRl^ Fkitd^li % % 

#g ^ ^ aricTk^ HPT # ^ ^prenTj ^ f l 

^ptfkn % nklt yfcl<4l^l I<4>VPl^IdslI'O ^'lid % % arf^I^RT HR 

H>t ajiH^ w^ ^5TRft t ajk ^ vTicft t I im hr hh PRtei hr?t 

HflH apH ^ ^ ft>qT UTRTT t I uTm aiH^T ^ ^kR HRcf ^ kRfcT Hgcl ^P T cI 
^ f I % ^kR H?:^HHiHr%H^^M% ^ 

vi^iq^ 5R?n # HcmHf^ ^HTfterr H>t ^ amf^ % hr crhh 10% H>t gfe t i 
H? 7f)^ f^HT HHT HT % CRcTT ^ gfe ^ ^fRf&cT SRR ^ ^ cpR^ % 

H>t H^ 8ft I HF HIHT HHT HT % Wft % HHRRf ^ aR^T FC^ % H>KH 
^HtoT Hft eiHciT t aik ^ arfcrf^ wkr ?iht H^ftnA ^?8nft?r h^ nft h^ t i 

nT®«brfl % HF HRT t % aiT^H^ Pl4cl«t> FRT OTcTI ^ g^fcT: aOH^ ^ 

<*>'<^ % fcR nft H^ % I 

ii. mfeHJTft % ^ afclf^ % felH HRcT ^ ^ ^ ^IrRT % pRftff % sfk 

7ft U lkl R><J ^ I HF HR I HHT Hi % ap?T % {^ pRkf ^ftHcT cRHH HHR HI 
HKcT ft> kRfer ^ aifef) t l Her ^ %H % HR^ ^ HRH Hft kRtcT ^ 
H#ft ft> ^kR apH ^ Hft aikR Ppftcf HftHci hpr nft aikm krafti HftHH ^ 

^ppftn Hl^ 8ft I 7ft T?F ^ %ftra^ ^ ^ ^ ft ft«F^ H5T kRki 



[«nn I—i ] 
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t, ^ 3rmR ^ ^ 

Hi. ^ ift ^RT ■'RT «n T?^ ^ %*T ^ ^ ^ %Pra>^, c^WT 100% 

«TO1T WlW TtR UtiiH^ ^ ^ f I 

iv. TflfiRJT^t ^ <t>lR^I ^ Hfdqi<{l Rqlaq>[ ^ R5FR ^ ^cHT ^ ^ 

^ ^ t I ^ f ^ 3RRr ^ ^Rr 4)iRiii ^ Rp^Wt 

^ ^t^TcT >3^ ^ ai(?i<f>i'fl ^ t I HiRi<T)i'ft ^ t 

^ ^ “g^T 3fRRff % <t>RUT vJfilVl ^ ^ 4 <Pc?lcft ^ ^ ^ 

t I 

V. ^ ^ ^ ^ ^ WT ^R^ ^ 1^ erf^ 3(fR cR ^ 

^ ^ ^ ^ ^ ^ ^ ^ ^ ^ Rrat^ ^ ^ 

t I ^ ^ t R5 ^5^, 2010-^. 2011 cR smRr ^ ^Rh 

^ Rp^Rt w 1579 Az. ^ R I Tj^ ^ cR ^ sraRt srRt ^5 ^, 
2009-^, 2010 A ^Rh Rr^ R W ^ RrRt R W 1595 4 ^. R | 3 RT: 

^ t ft srRt R Rcf^ ^ R RpRt w R ^ ^ ^ 

^ ^ t femR ^ dct ^ ^i 

vi. u t R i ^ t R ^ f R RRRf ^ ^5 Rr 4 v5fm sraRr % ^ R ^ wrft 

# I vipiteR 3Tcrilf ^ tfifer 3jRicif ^ cpr^ ^R^ ^ 3 ^ ^ g^ sRt cR cR ^ 

^ ^ urtoiR ^ 2011-vpif, 2011 ^ R 3Tcrt^ ^ ^Rr ^R^ ^ 

eTFTcT, Rm^ M yif^ 3iR cfmWT ^ WR R Rrt t ! ^3^^ 

R ^iF w t ft ^ 3T^ A ^Rr ^R^ ^ ^ ^ ^ 

ePTlcTR ^ cRfZJT t I 3Te[M, "^Rc}^ ^ Rt^ ^iTf^ R hM R 

fcT^ ^R^ ^RJRT ^ dcf ^ ^R^ ^ wR 3Tto R^ cR 7 t4 R | SRI: utMoK 3{R^ ^ 
cR*ia gi>M<^'iR siR 'gg^FR ^PiFf 'iR ^rm t 1 

vii. yif^t^iR R 3TFt ^ fR?Rw ^ ’ThR g^ RP ^ crRih R c3Tg mc-ixlR 

viLlRcW ^>RWf R 'HHlMd ^^TTcTT ^ dt vJ^l^^f^/Rl^lacR R? RRR 
^ ^ citR RrRc! wd ^ sjR iR^ v3^ tr^ wr R RR ^nn? 

Rrafcff ^ TTHT^ ^ 1 R uiRicbiR R^ cirR # f^ Rt ^ % 

itptR R RR RRR R?t ^ g^ RtR^ ^ ^R^ ^ ^ ^ 

3TRm> # I R R RfRcf)^ R ttftR R RR RRR Rn Rt Mct qg^r 

TJe^T 'JRRt Rt ftlfcRf^ RWcT R t I 


574GI/2012--« 
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viii. uifito 3ra& ^ ^ ^ ^ ^ #ri ^ if ^ k 

^ aiumif fkiF t I ^Ifkr ^ ^ 

% fkff ^ t ^rtkr ^ ^ ^ ^ vTik ^ dct ^ ^hci ^ 

WTRRn 3ito t pi^’ft ^fkiT wsirfl> 

^ <1^ ^fjRI % 3ffil^ 5ir j 3RT: ^rafit if ^ ^ ^ ^ 

eifcT ^ ^ ^ w «n I viritflc^ 31^ ^ ftiq eifcT ’nfSk cnrmR 

HqjKR^qj ^ I 

ix. ^ cR> ^ tft ^ 3jg#i ^ t, % ^ ^ ^snft?T ^ 

kk>rft ^ ^^nfSH % ftsrfw %g «R i Pil^4> ^iht 

TJlf^4>lfl ^ ^ ^ t Htqw(& ^?rtte} if k ^rfcT ^ ^ ^ 

^5^ H^cc|(juj ^ f 3f^ ^ ^ 3mjir m\ Weflm 3f^ % 

ajk kff ^ ^ ^ ^ fi? feM % TRR ^ ^jfm ^ t l ^ ^ 

f % % it ^ IRT Pl^lRld ^ ^?k gRT f^Prf^ ^ % ^P?H 

1^ 1 

X, WiTj ^ ^ Ikr t fe w ^ W ^ ^ ^ ^ M w 4 

fkfer ^ ^ ^ ^ f (3jcr. 1^ ^ if 

^ W ^ 3Tk ^ ^ ^ ^3P(OTT t fvS^ ^ ^ik ^ a?Irr 

^ I ^ ^ if ]?llk>rft if ¥t ^ ^k«T 3ft? fkc( ^ mk 4 

5^ i ?f^ kr ^ ?ft?T^ kif ^ fi|^ ^ ^<?2( ^ fkn t I ^ 

ite fkir t % ^ 3n| ?ff ^ ^ srgw n^. ^ ^ fk^ 

mftf ^ if kff ^ Iki^ w ^ ^ w t 1 w if w mm t fe 
^ wik ^ ^ it % t?Ff % ^ 3rTO k kf ^ wcT k>i[ 
^ k fek i ^T I ffifR if ^^^ck k dcf ^ ^ kf ti 

60. ci^i<«nt^-0 ?fk t gc[^ ^ ^ 3?5kf k 'wn^ k ^ t i 

3i3f*r k 1^ ^ c?^r ^k “^t 0 kk aimk ^ if^ 

?tk ^ 5^ ^ wk k k i ^ csrjk”* ! i ^ ft?T (v) i 

t: 


" s?iJY ® ^ m^i 4?^ F?" ^ #; 

5^??7 4?7w^ (}!} mi7 (i\^ # s w ^ / iTj/k ^fPTjr^' um w^ 


■■-r’Jv 

'.^T 






[ 1 ] 
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um <77 mnm ?tm i fw^ ^ sn^i^ ^urmfi ^ mr 

cf^mft ^ ^ 3/k ^ ‘PI'/*) ^ 

erf?r ^ mf^ armmf m mm ^ wn m^n t mmmi^ 

i, 33#' 3Hr m/ff ^ 57727-W7S7 3iTmf ^ ^rrm ?? f^ ^ ^,^L 

rm, WT ^ ?^W3 3!?m /sm ^ ^ «97W7 insfrim ^ 

miT ir^ ^ ^ w^rpm, i/)ei)Pt‘^ m 3^ ^ 

cf7r4f^j!^^ ^ f /* 

ys^ ^ (SmPiat 

61. f^t > 

(ciJ) 37}t^ ^ 715 3tg^ ftjTn t ^5)1^ 7(3JR^ % 357lj?|^ 

5an ft*7i eiHK 4 3irqlt|t(i qtl*iH OT<n ^ HjpT ''^ 715 

t i?p 5I55#ft ^ 75T53 ^ % ^^RHI ^»ft7n ^ (i) ^5»qcl, (ii) 3 cMKH 

cmra3sn(iii) btiW 7f5\ d?r 7fl3 ^ ^ ^ ^ ^ 3n7n?ft arcTito ife ^ 

I am: tt^ ^ TfTt ^ ^r PRm3 ^ ^ ^ ^apmr ^ ;5ft nie^rM 

■HH I <3 ftjR 'TTI^ ^ ^ ^ ^ «Rra7 gVil I 

(«) 75f5m ^ Tpt TimmM ^ 7f5\ mftt ^ 

t I 5575131 me-lM ^cTP 7l5t 7m IJ^ 7Rlf$t <51 5^ mTH 3#f 5=1511 I 

(5) 571 5271 5)1 6 I 11 =T 773 ^ ^ ft) <ftR5l ^ Tt^m 31555 ^^55 3 lft*cI 71 =ft 7 I %, 5^ 

^KU || cH 5 1 555 % ^5^75 317%5 =# ftmi vSimi 5lft<? 1 551^51 TFT ^ ft*5 51557 

% ftp) 51^515 M 5 55 ^ 525 5175 ftftivl ^ ^ ^ 35755t 55t 5lft5 aftTm 55*55 
eft chUu l Mct ) 7155 % ftmftF ^ ftrm 5551 5 lftv I ^ 55*5^ «ftl 7ft5 ^ ft 5555* 
515 ^ ^ 5575 <im 5 M ^ 7 T 5 im ft)<T 5 lft ft ^ ^ 

51115 aiftl 7ft5 5ft55 525 57*515 ft# 5^*55 ft 555 5ft55 ft5lft5 ^ ^ ftft 5 IC 5 
5*511 am; ^355 5 ** 7 m <J^ 5 Hl(<?t ft 5^ aelVl 5if 55 : <afrl ^ 5)* 7151551 t I 

62. 5lft5)lft ft5715m#5im7fttft5551 5m5ftsJt Pl5HI53ft ft =g:*I5 355 ^17# 
ft* 5^ ft 2ftcJ 3HVl 51 * 51 ft ft 715)ft t I ^551^757 5175 575 # 

ftlft ft# ft 35755 


63. 31=71 ft# ft 71515 57g 55 35755 55# 3lft5) t I 
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64. ^ ^ toiT t % dcf arafit ^ ^ ^ t i ^ift 

^ ^ MR 4 J 4 

65. fi^Kl4t4 vic^iq ^ 4T^ 4)1 4^ ^ ^ mR4c1h 4^|aiTtaik4^f^4I^^i 

^ 4r^R44) 34^ cHTF4 W t | v4M ^ 314 cf4) ^4)fc4a wRi'Wisjl ^^I4l 4)1 Hlvjj^ti^jl 3ik ^ 

3cDfeM4) vJfMiq'f ^ ^ 4r^ 4Wlf^ del 4)1 ^ 4^ 4^ ^ t | 

aiW ^ siNR uRi4mc44) W4 aft^ ^ 4 ^ nfcl^qqf 

66. 5Jlf^r4)T^ ^ 4 ^ f cRg ^ ^ f ^ 7 jtj[ ^ qj^ 

3?RmT 'd^Vi ^ arnj^ 4 ^ ^ #51 yfctwif 4^ t 1 4F ^ %4f ^ t 
3fRnf^ 4 ^ 3ik TI^ w ^ ^iftd 4^ WH 4^’ t luH^ ^4#! WT 
3gyiql<il/3l(?lq Miilql A ft>4l ^lai t I ^?4T44^ 3fk '^?4[44^ ^ nJ^T C^ 

^ 4p[T^ 4T^ an4R 4fef4W!4) cqq^K 3ik ylcR44f ^ 4)1^ ^mS4 4^ t I 

ft4)RT 


67. ftltilRlcfl f^4)m ^ ^ 34# 4^t3ik4^3I4?T^4)luTm^4?4c44^tf^ 

^ 4)R^ 4^ #lftcT dcT ^ ^T4)^ t I 

68. v}€jVi ^ ^ fW 4f[ 4)1 t I 54f#)l^l ^ #cT 3jk 

^n444?4 4^ f^4R f^4T t | 

4>1 ^Ofiqq>cll 


69. 'JOl'l ^ 'Jwiq'pai ^ ^ ijRqcl'l ^ §3II t | 3tmR ^ ^ geRT ^ 

arafif t ^ #ra> ;3?qT^ ^ ^ ^ ^i 4 ^ (^K^tl l’t ^ ^ 






[*TnT I—'BTO 1] 


w ^ jrm : 
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tl ’ft ^ ^ t fft) 3ft^ if ^ ^ srafir if ^ ^ 

t I 

70. llcRl 5M ’HJ sTd, JRH ^ ’it ^ja^II 3ik fft>’I ’P? 3I^[M cWI 'Jm5<W 
isra if ^ ’ll! 3ipR ii i R ) » i ^ ^ w gqcw <isd 3ik ^ ansiR 

'R Ulf^l^ fiN>t Pl<Wol^ f :- 


i. ’Rifft. wrt ^pfter if arafir ^ ^ ^ (^ftoi’m.) ^ dd ft t 

dn ft ’nfei m fftiiRiEffti wiR ft airam I'l t craifft, fwi aiiti aralft 
afkvJiRfiRRarafltftftkHti^^Rft’T’Rftttiil^^iwra^wt i 

ii. uira3iftftftftkHfti5ft?r.ftft95^ft3n’irafft^>RRtiftj,^?ft’Tfttftfwft 

51# Ff ^ t afk ftf ’irar, ftftici w rwircf ’r 

iwR w amra t i F^ aicirar, iura aiftft w dftRR arafft ft gftt’T 

ftf RRcf, PraR fftftt inlfti aik rwircit ft ’ffw fft?ftw ft ’if w ’^cri t 

fft w araM ft ftkR ft ftF5 ^ ftt fftftt’R R’lraR ^ t i 

FRft aiRRi, ik^^fti’T ftt fftftt inffti gftt arafft ft ’itlftf ft fft^ 

^jftt’i ftt after ftftm ft gnftt arifta; int ’it «ft i 3iei: rri aralft aik rNIrr 
aiftft ft ftkaiRRiift Rsn/3i8Ri ’^wft imr ^ ftit ^nw ’itf t i 

iii. after Rift 'TFft ’ll g’Ri^ Ffft ftf ftniw ft fftaikR tg rm amift aik 
vji i fte eR arftli ft ftkrR ftftiR imi^ ft wift ^wi erai ^al’T ’r ^Rft sro ft 
iftsikR ft Fift ft ’k^^rftl’T ftt aftft fttei ftf’iei aik ft?r ft ftkk ftftf ftt fftfteff 
^ x?p ft TfiF^ Iftaftw ft ’IF MI ?raT fft ft?i ft ftkk ftftf ftt 

ft fft’lfeff gr lip Wir^Iet; ’kq, ft fei! kratkel aifft ftlel ftt’lel ft 
ailftg) an I F^ ’IF ftftel fftReF t fft ’IF ’H’lft |<! ’ft fft MieHftd Wei fft<! 
^ ft FR ftF5 ft?r ft ^ fftllfel ’IRel ftt ftft Rift t eft ’ft ^’ift tkq^^ftl’T ftt 
FReifftR arift Ffft ftt ft’HW ’itt t I 

71. vRjaei i g RR, kiRft fftRiRft ft ^ Fii ’IF ’lei t fft fttfftir ’FT. ft ^ ft ftk 

fft ft (ftftlft eT ftftel iR MliHftft ^eR ftt fftftR RI^RFft ftt ftit R^Rel 'itf t ftk 5'«lel'I 
^ ^HRT vjtht artfer t I 
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72. 3TI^ fecKW ^ 3Pftcf ^ SI^HR, 

3fk 'iimil?)<t>'(“i ?i<r ^ i 

“^t#, frl^ "sntenft 

MINISTRY OF COMMERCE AND INDUSTRY 
(Department of Commerce) 

(DIRlEC TORATE GENERAL OF ANTI-DUMPrNG AND ALLIED DUTIES) 

NOTIFICATION 
New Delhi, the 2?rd February, 2012 
F5NAL FINDINGS 


Subject j Mid-Term review ifivestEgatioK concer^iuig import of Pheuol originating in or 
exported fro:ii Ko?e#5 RE. 


No. iS/31/2010'DGAD.— Having regard fo the Customs Tarifv Act, 1975 as amended from time 
to time, and the Customs Tariff (Identification, Assessment and CoSlection of Anti- Dumping 
Duty on Dumped Artie’es and for Determination of injury) Rules 1995 thereof: 

A. BACKGROUND OF THE CASE 

Having regard to the Customs Tariff Act, 1975, as amended from time to time 
(hereinafter referred to as the Act) and the Customs Tariff (Identification, Assessment and 
Collection of Duty on Dumped Articles and for Determination of Injury) Rules, 1995 
(hereinafter referred to as the AD Rules or the Rules), the Designated Authority (hereinafter 
referred to as the Authority) initiated a Mid Term Review anti-dumping investigation on 26'*’ 
November, 2010, into alleged dumping of Phenol (hereinafter referred to as the subject goods) 
originating in or exported from Korea RP (hereinafter referred to as the subject country). The 
original investigation was initiated on 1 January, 2007 against imports of Phenol originating in 
and exported from Korea RP, USA and Taiwan. The provisional antidumping duty was imposed 
on imports of Phenol from all the three countries vide Customs Notification No. 105/2007- 
Customs dated 19^^ September, 2007 on the basis of the Preliminary Findings of the Authority 
issue vide Notification dated 29^*’ August, 2007. The Final Findings were notified by the 
Designated Authority vide Notification No 14/5/2006-DGAD dated 07‘^ January, 2008, and the 
Department of Revenue imposed definitive anti dumping duties on the imports of the subject 
goods from the above mentioned countries vide Notification No 30/2008-Customs dated 03^*^ 
March, 2008. 
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2. And whereas Rule 23 of the AD Rules requires the Authority to review, from time to 
time, the need for continued imposition of anti-dumping duty, and if the Authority is satisfied on 
the basis of positive information received by it that there is no justification for continued 
imposition of such duty, the Authority may recommend to the Central Government for its 
withdrawal. In terms of the legal provisions, the Designated Authority received an application 
from one of the exporters of the subject goods, namely. M/s. LG Chem. Ltd., Korea RP, 
substantiating the need for a Mid Term Review (MTR) of the anti dumping duty imposed on the 
subject goods originating in or exported from Korea RP and requested the Authority for 
withdrawal/revision of the anti dumping ^uty. The exporter submitted that due to change in 
major parameters, such as increase in price of the basic raw materials, increase in the export 
price of the subject goods from Korea RP to India and substantial increase in domestic prices of 
the subject goods in India as also substantial increase in domestic price of the subject goods in 
Korea RP, there is a need to review the anti dumping duty imposed bj^^the Authority. It has 
further bt;en argued that dumping from Korea RP by the subject exporter does not exist at all and 
there is a need for downward revision of the dumping margin and consequent duty which is in 
place. 

3. This change in circumstances, on the basis of prima facie evidence, was considered 
appropriate by the Authority to initiate the Mid Term Review. Having decided to review the 
Final Findings notified vide Notification No. 14/5/2006-DGAD dated 07.01,2008, the Authority 
initiated the investigations vide initiation Notification No I5/31/2010-DGAD dated 26.11.2011 
in terms of the Rule 23 of the AD Rules, to review thq imposition of anti dumping duty on the 
subject goods being imported from the subject country. 

B. PROCEDURE FOLLOWED IN THE iNYESTlGATlON 

4. The procedure described below has been followed in the present investigation: 

i) The Authority received an application from M/s. LG Chem. Ltd., Korea RP, for review of 
the anti dumping duty in force on the imports of Phenol from Korea RP. 

ii) Having satisfied itself that the petitioner has produced sufficient prima facie information 
substantiating the need for a mid term review, the Authority initiated the Mid Term 
Review investigation of anti-dumping duty imposed on imports of the subject goods 
originating in or exported from Korea RP vide Notification No. 15/31/2010 dated 
26.11.2010 under Rule 23 of the AD Rules. The scope of the present review covers^all 
aspects of the original Notification. 

iii) The Embassy of the Government of Korea RP in New Delhi was informed about the 
initiation of the investigation, in accordance with Rule 6 (2), with a request to advise all the 
exporters/producers in their country to respond to the prescribed Questionnaire within the 
prescribed time. 
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iv) After initiating the review, the Authority sent Exporter Questionnaires, along with the 
Initiation Notification, to all the known producers and/or exporters of the subject goos in 
the subject country including the exporter/producer M/s. Kumho P&B Chemicals Inc in 
accordance with the Rule 6(4) of the AD Rules to elicit relevant information. 

v) The following filed Exporter Questionnaire response: 

• M/s LG Chem. Ltd, Korea RP, 

• M/s Kumho P& B Chemicals Inc, Korea RP, 

• M/s Humade Corporation, Korea RP, Trader Exporter of M/s Kumho P& B 
Chemicals Inc, Korea RP, and 

• M/s Chemoil Corporation, Korea RP, Trader /Exporter of M/s Kumho P& B 
Chemicals, Inc, Korea RP 

vi) Importers’ Questionnaires were sent to the following known impor.ers, consumers, industrial 
users of the subject goods in India, calling for necessary information in accordance with 
Rule 6(4) of the AD Rules; 


• C. J. Shah and Company, Mumbai 

• Haresh Kumar and Company, Mumbai 

• PCL Industries New Delhi 

• Kantilal Manilal and Company Mumbai 

• Sonkamal Enterprises Mumbai 

• Khetan Brothers Mumbai 

• Shubam Dyes & Chemicals Limited Delhi 

• Acron Enterprises Ahmedabad 

• Naiknavare Chemicals Limited Mumbai 

• Paras Dyes & Chemicals New Etelhi 

• Torrent Pharmaceuticals Limited Gujrat 

• United Phosphorous Ltd. Mumbai 

• Resins & Plastic Ltd. Mumbai 

• Kailash Polymers New Delhi 

o Centrum Metalics Pvt. Ltd. Mumbai 

• Wonder Laminates Pvt. Ltd. West Bengal 

• Meghdev Enterprises Ahmedabad 

• Satguru International New Delhi 

• High Polymer Labs Ltd, New Delhi 

• Rainbow Colours & Chemicals Gujrat 

• Bleach Marketing Pvt. Ltd. Gujrat 

• Karmen International (P) Ltd. Tamil Nadu 




[ V7F1 I ] 


'IRcT ^ TRT? : 3TOTWI 


49 


• Krishna Antioxidants Pvt. Ltd. Mumbai 

• NGP Industries Ltd. New Delhi 

• Farmson Pharmaceutical Gujrat Ltd. Baroda 

• India Glycols Ltd. New Delhi 

• Singh Plasticisers and Resins (I) Pvt. Ltd. New Delhi 

• National Plywood Industries Ltd. West Bengal 

vii) None of the above filed any response to the Importer Questionnaire in the form and manner 
prescribed. Responses, however, from the following interested parties were received: 

• Merino Panel Products Ltd; 

• Green Ply Industries Ltd, 

• Exim-Corp India Pvt Ltd. 

• ARCL Organics Ltd. 

• M/s Aggarwal Chemicals. 

viii) Investigation was carried out for the period of investigation (POI) starting from 1st July, 2009 
to 30th June, 2010. However, injury examination was conducted for the period starting from 2007- 
08 to the end of the POI. 

ix) Request was made to the Director General of Commercial Intelligence and Statistics 
(DGCI&S), Kolkata, to arrange details of imports of subject goods in India for the period of 
investigation and the preceding three years. Information was received from the DGCI&S. 

x) The Authority provided copies of the non-confidential version of the application to the known 
producers /exporters and the Embassy of the subject country in accordance with Rules 6(3) 
supra, A copy of the non-confidential application was also made available to other interested 
parties, wherever requested. 

xi) Response to the Initiation Notification was received from the following: 

• LG Chem Korea RP (Producer/Exporter) 

• M/s Kumho P&B Chemicals, Inc, Korea RP (Producer) 

• M/s Humade Corporation, Korea RP (Exporter) 

• M/s Chemoil Corporation, Korea RP (Exporter) 

• M/s Merino Panel Products Ltd (Importer) 

• M/s Green Ply Industries Ltd (Importer) 

• M/s Exim-Corp India Pvt Ltd (Importer) 

• M/s ARCL Organics Ltd (Importer) 
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• M/s Ag^rwal Chemicals (Impoite^ 

xii) The Authority held an oral he$riiTgj on S* 20^1 an opportunity to the 

interested parties to present relevant information otstdly in 6 (6). The parties 

who attended the oral hearing were advised torfile-w of the information 

presented orally. The interested parties v^.hallpiKed^ tbi^ present reyoinders on the 
views/information presented by the other interested partfes. The Authority has considered 
submissions received from the interested parties iq)pr^rkael^^ 

xiii) The Authority, during the course of investigation, satisfied itself as to the adequacy and 
accuracy of the information supplied. 

xiv) The Authority, conducted onHhe^spot verilicatioi^ -of thev domestic industry and 
producers/expoiters to the extent ctMisidered relevant and mifiessai^. Additional/supplementary 
details regarding injury were sought from the domesth^indiet^, which were also received. 

xv) The Authority made available non-confidenthd version of the evidence presented by the 
interested parties through a public file maintanied the Aiitority and kept open for inspection 
by the interested parties as per Rule 6(7) of tl« Rules. 

xvi) Cost investi^ions were conducted to-<ietiermine mon?inJ.uriouSi price based on the cost of 
production of the subject gt>ods in India on the basis of Generally Accepted Accounting 
Principles (GAAP) to ascertain if anti-dumplna <Iuty lower thaa thachanpingmargin wo^^ be 
sufficient to remove injury to the domestic industry or that the domestic injury will not face any 
injury in the event of revocation of duty, 

xvii) Wherever an inttre^ed par^ has refused aoceils .tQ,.ar h3&otherwise-not provided necessary 
infonration during frie c^nvse of the pment tnvi^tigatfmis, or has significaiitlyr impeded the^ 
investigation, the Authority has recorded its analysis oathr basis of the facts available. 

xviii) Information provided by the ituerested parties on confidential basis was examined with 
regard to the sufficiency of the confidentiality claim. On Iwing satisfied, the Authority has 
granted confidentiality, wherever warranted, and stah infoiroation has'bee^^ considered 
confidential and not di$ck)sed to the other interested parties. Parties providing information on 
confidential basis were directed to provide sufficient non-eonfideniia) version.of the information 
filed on confidential basis. 

xix ) In accordance witli Rule 16 of the Rules supra, the essentral Tabts/Basis considered for these 
Findings were disclosed to the known intercsted^pkines and comments received on the same 
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^^ave bee® cons^ered in Binal Finding, feUowing imerested parties subitritted f^^^ 

to the disclosure statement and their isubm i^ions have b«en ^ealt in the^ appro priate head i hgs 6 f 

the final finding.: ^ 


\. -MermoPanelfirodiictsiitd/ 

>2. ;Gipeoi*lylndushae^Wv/.- 
, 3. ;£xim-corp India Ptivata^ V;-.:-. 

4. ■ARCL,X)^ganics:Ltd> 

5. AgarwalGhemicals:-.--. 

6. Fedei^ionoflndianPlywOQdi&Panel ihdustiy 

7. HOGL,thePornestie\In4te^ . ' 

8. LG Chem Ltd. Korea RP 

9. Kumho Petrochemicals, Korea RP 

xx) *** in this Final^indings Not^atiomiqjresents infbrtiiatjon lUmi^d'by the Interested 
parties onconfidential basis wid^iGonsidered by the Authority under the Rtrles."' 

C. PIMlDlJCTlJMBER.€!QNSil>EI^ ' 

5. Urider^Rule 2(^ the Anfi^diinipittg^ Rules, like artide which is 

identical tukLMike in an le^pcicts tb the'pr^^ invertigatioh or in the absence of such an 

artide; ahdther article hinging rei^ihbiing those o^ the article under 

examinatidni'^---^ 

Cl Views of the Domestic Industry 

6. The product involved in the original investigation, and in the prwent tnidterni review, 
investigation is Phenol. Ilie product under consideration in the present midterm review is the 
same.as.has-been held^by the Designated Authority 4 b previous investigations. 

C.2 Views ofthC'ImporteiifConsttmM^itoport^^ Parties 

7. None of the importers, consunicrs, oxport^ an4 Othervintetestad^parties have filed;any 
comment or submissions with regard to the product under consideration and the like articles. 


Examination by the Authority 

8. the Authority notes that Product under Consideration^ as in the original investigation and 
also in the present rev^w appf^tion is Phenol. Wienol is a^basic organic chemical normally 
classified under Chapter 29 of the Customs Tariff Act. However, imports are reported under 










IS a basic organic chemical normally classified under ClkgHer 29 of the Customs 
Tariff Act. The product is classifiable under Customs Tariff heading no. 2907 . 11 . The 
product is marketed in two grades Crystalline and Hydrated. The two grades are 
differentiated on the basis of flow characteristics of Phenol. The product is marketed in two 
forms - loose and packed. Loose sales are normally in bulk, whereas packed consignments 
can be of much smaller container loads. Phenol is used in the manufacture of Phenol 
formaldehyde Resins. Laminates, Plywood. Particle Boards. Bisphenol-A Alkyl Phenols 
Pharmaceuticals, Dephenyl Oxide etc. ” 

9. There is no comment from any party with regard to scope of the product under 
consideration. The present investigation is a midterm review investigation. TTie scope of the 
product under consideration in the present investigation is, therefore, the same as in the original 
investigation. The Authority concludes that there is no difference in Phenol produced by the 
domestic industry and imported from the subject country. Phenol produced by the domestic 
industry Md imported from subject countries are comparable in terms of characteristics such as 
p ysical* chemical characteristics, manufacturing process & technology (followed by most of 
the producers world over), functions and uses, product specifications, pricing, distribution & 
m^keting and tariff classification of the goods. The two are technically and commercially 
substitutable. The consumers have used the two interchangeably. Phenol produced by the 
petitioner is treated as like article to the subject goods imported from the subject country. 

STANDING OF THE DOMESTir fNnitSTPV 


10. With regard to the standing of the domestic industry. Rule 2(b) states as under: 

"^rnestic Industry " means the domestic producers as a whole engaged in the manufacture <ff 
the hlK article and any activity connected therewith or those whose collective output of the said 
article constitutes a major proportion of the total domestic production of tlmt article except 
when such producers are related to the exporters or importers of the alleged dumped article or 
are themselves importers thereof in which case such producers shall be deemed not to form 


II. The present Mid-term Review investigation has been initiated based on an application filed 
by one of the exporters from Korea RP, namely. M/s LG Chem Ltd. Response to the Initiation of 
Mid-term Review investigation has been received from one of the domestic producers in India 
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namely M/s HOCL. M/s SI Group of India, another producer of Phenol in India, has supported 
the submissions made by HOCL. M/s HOCL submitted the costing and injury information in the 
form and manner of application proforma for domestic industry. As per the information made 
available by HOCL, it represents 52.10% of the total domestic sales in India. None of the 
interested parties has raised any issue with regard to the standing of the Domestic Industry. 
HOCL, therefore, is considered by the Designated Authority as the domestic industry under Rule 
2(b) ofthe AD Rules. 


E. OTHERlSSUES 


Views of the Domestic Industry 


12. Views expressed by the Domestic Industry are as under: 

a) Scope of the Mid-term Review is substantially different from scope of the Sunset 
Review. 

b) There is no Justification for the proposed premature withdrawal of anti dumping duty on 
imports of the subject goods from Korea RP. The Petitioner has provided no information 
to establish need for withdrawal. Submissions made by LG Chem Ltd. are 
unsubstantiated and do not Justify any change in the duty whatsoever, leave aside 
premature withdrawal of anti dumping duty. 

c) In a mid term review “no dumping” by the exporter in question is not sufficient for 
modification ofthe duty. 

d) In order to examine whether the product is likely to be dumped by the exporter with the 
modification or withdrawal of the anti dumping duty, the Designated Authority is 
required to examine whether exporter is dumping goods to other countries. 

e) The onus of establishing that there is a need for modification or withdrawal of anti 
dumping duty in force lies on the petitioner and not on the Domestic Industry. 

f) Petitioner has claimed excessive confidentiality on various Information filed before the 
Designated Authority. 


Views of the Applicant and other interested parties (other exporters/importers/end users) 


13. They have expressed their view as under: 

a. Normal value and basic raw material (Naphtha) prices have increased due to change in 
the exchange rate and prices of crude oil compared to the original investigation. 
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:b. increase in export price of PhenoNs much more than the increase in raw material prices 
<lueio?rmbalance in supply and demand of Pheriof 

c. Reduction in customs du^ in. India by 50% compared to the original investigation which 
reduced itslrnpact on.landed value and injury: margin. . 

d. Export price of LG Cherii Ltd is much higher than the price in the home market. 

e. There is a significant increase in the sales price of the domestic industry when compared 
with the original period of investigation. 

f. Imports are necessary to bridge the gap between demand and supply. 

g. Domestic Industry is making bumper profits and is not adversely affected by imports 
from Korea RP. 

h. The review should cover all the countries from Which the import of Phenol in to India is 
subject to anti-dumping duty rather than just one country, i.e., Korea RP, notwithstanding 
the absence of any formal requests from other sources in view of the overwhelming 
changes in circumstances making it incumbent upon DGAD to exercise its jK)wers 
consistent with its obligations under the relevant Statute. 

i. The Review should cover the entire interregnum period, i.e., from 15t July 2007 to 30th 
June 2010 for both dumping and injury. 

j. The form of duty needs an urgent re-evaluation as the existing fixed specific rate of duty 
is not at all suited to the product under consideration. 

k. Imposition of antidumping duty violates the public interest Phenol is an important key 
input in various products. There is a surge of imports in the products using Phenol, the 
interest of the user industiy as well as the consumers should also be considerod. 

l. There is a huge demand Mpply^p; Domestic Industry enjoys a monopoly position in the 
market. Lamm^e, plywood, particle board users are under small scale businesses and 
therefore they cannot file application for imposition of ADD on final product. The small 
scale industries will be finished if the anti dumping measure is not revoked. 

m. Excessive confidentiality shall not be granted to the data presented by the domestic 
industry. In all the determinations where the duty has been recommended on variable 
basis, normal value has been disclosed and notified, the same should be done in the 
instant case, particularly when the normal value is the consUructed normal value, the basis 
whereof is fully discussed in the same finding withbut disclosing the numbers. 

n. DGAD shall keep in mind the interests of general public while recommending the duties. 



[»?FT 1—1] . 55 

o. Constructed nonnal value should not be from Cumene, which is an •intermediate product, 
but should be from benzene and propylene. 

p; Injury examination should be made by considering cost of Cumene transfer to Phenol on 
cost basis. If the methodology should be changed, then the Authbrity should give 
opportunity to comments. 

q. NIP should be calculated according to the latest amendment. Market price of Cumene is 
required and not the cost in factory, which is after adding basic customs duty. 

Comments on Non-lniuriona Price & Inlurv Margin 

Comments of the Domestic Industry 

14. TheDbmesticIhdustry haS submitted as under: ^ ^ ^ 

a. Comparison of non injurious price With net sales reali^ibn is wholly irrelevant in a Mid 
Term Review. 

b. The non injurious price is required to be determined considering gross fixed assets and 

that too at current market values, flie original plant of the domestic industiy is already 
fully depreciated. It cannot be expected that the domestic indu^ should e^ no profits 
and merely because the investments.are fully depreciated,m the the 

domestic industiy is entitled to profits on the basis of the present market value of these 
investments. 

c. The present case is the fittest case for reviewing the methodology of non injurious price 
determination on the basis of net fixed assets. The domestic industry requests the 
Authority to verify its books of accounts, which would show-^iat or%iTml inyestments^:^ 
Phenol plant are already fully depreciated. 

d. There may be no or low imports of cumene in this period. Shduld the Authority consider 
it appropriate to constmet^ cumene price, the domestic industry submits that following 
expenses need to be added to determine the market price of cumene. It is^important to 
point out in this regard that no business entity can buy material without incurring these 
expenses: 

•OceanFreight(ifpriceisFQB) - 

• Marine insurance (if price ii FOB) 

•:Customs.Duty 

• Cess on customs duty 

• Port Expenses 
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• Terminal handing charges 

• Bank Commission 

• Commission 

• Inland Freight from port to plant 

• Storage expenses 

• Working capital investment 

e. The Designated Authority has, in fact, considered gross fixed assets as the basis for 
determination of profits in the past. The decision was after due consideration and was 
applied for quite some time, and thereafter modified for no reasons publicly known. 

f. The non injurious price should include following expenses: 

i. Indian freight from factory to extended warehouse within the country. 

ii. End period quantity discounts — the mere fact that this expense is discount 
should not imply that the same should be excluded for non injurious price 
determination. While it may be appropriate to deduct on invoice discounts as 
these are discounts given at the time of sale; off invoice discounts given as a 
matter of sales policies are end period discounts and have no relevance to import 
competition and, therefore, must not be deducted. 

iii. Cash discounts 

Views of other interested parties Omporters and end users) 

15. Other interested parties have submitted that Non injurious price should be calculated as 
per Customs Notification No. 15/2011-Customs (N.T) dated 1st March, 2011. 

Examination bv the Authority 


16. Issues raised by the Exporters, Domestic Industry, Importers and other interested parties have 
been considered by the Designated Authority appropriately in the Final Finding. The 
Authority notes that determination of Non-injurious Price and the application of lesser duty 
Rule is governed by Annexure 111 to the Anti Dumping Rules. The Authority has computed 
the Non-lnjurious Price based on the information submitted by the Domestic Industry and in 
accordance with the consistent practice of the Authority and in accordance with the Anti 
Dumping Rules. Details of computation of Non-lnjurious Price were enumerated in 
Annexure IV of the Disclosure Statement. 
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Post Disclosure Statement submissions bv interested parties 
Submissions bv the Domestic Industry; 

17. Following submissions to the Disclosure Statement have been made by the Domestic 

Industry: 

a) The disclosure statement does not deal with likelihood of dumping. A mere claim of no 
dumping during review period is insufficient in a Midterm Review. 

b) The responding exporters have given no material to the Designated Authority to 
determine likelihood of dumping. 

^ c) The Designated Authority has not determined likelihood of dumping considering the 
exports of exporters in third countries. 

d) information on transaction wise exports to third countries has not been provided by any 
responding exporters/producers. 

e) The Designated Authority should consider performance upto the most recent period to 
come to a conclusion that the situation prevailing during the investigation period, was of 
lasting nature. 

f) The injury margin determined ignores of the submissions made by the domestic industry 
with regard to (i) non injurious price determination, (ii) fair comparison between import 
price and domestic industry’s target/desired prices. 

g) Considering the non injurious price determined by the authority for the investigation 
period and subsequent increase in the raw material prices, the non injurious price of the 
domestic industry at present is much below the landed price of imports. 

h) The domestic industry disputes the contention of the exporters and observation of the 
authority with regard to likelihood. Threat of injury is different from likelihood of injury. 

i) The Designated Authority should consider performance upto the most recent period to 
come to a conclusion that the situation prevailing during the investigation period was of 
lasting nature. Mere improvement in performance during investigation period is grossly 
insufficient to conclude about likelihood. 

j) It is evident from the Disclosure Statement that the producers have not given full 
information to the Authority in this regard and yet durriping margins have been 
determined. 
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k) The difference between the non injurious price and net sales realization is immaterial in a 
midterm review investigations. 

l) Volume of exports made by the exporter is insignificant compared to production and 
consumption in India. 

Submissions by the Other Interested Parties (Exporters/producers/importera/ugcrs); 


18. Submissions by the other Interested Parties on the Disclosure Statement are as follows: 

a) DGAD has already recommended discontinuance of antidumping 4uty in mid-term 
review on the subject product imported from USA and Taiwan on 9**^ February 2012. In 
both the MTR investigations, the period of review are overlapping. Thus, it may 
reasonably be concluded that performance of the domestic industry would be similar. 
Since DGAD has already recently held that the domestic industry is no longer suffering 
any injury, there exists no reason to recommend continuance of antidumping duty in the 
present review investigation also. 

b) Further, DGAD is requested to disclose the normal value and actual margin of dumping 
both in US$ and Indian Rupee terms for both injury period and period of investigation. 

c) As regards determination of injury, we accept the finding of DGAD and request it to 
confirm the same in the final findings. 

d) We agree with the finding of DGAD as regards the causal I ink.analysis and request 
DGAD to confirm the same in the final findings. 

e) We agree with the determination of DGAD that there is no possibility of recurrence of 
injury to the domestic industry and request DGAD to confirm the same in the final 
finding. 

f) Absence of any existing injury as well as likelihood of injury to the domestic industry, we 
request DGAD to recommend discontinuance ofanti-dumpingtluty imposed on Phenol. 

g) Export prices from Korea RP beyond the POl of the present MTR are much higher than 
the export prices from Taiwan. POl of MTR investigation carried out by the DA in 
respect of exports from Taiwan is similar to the POl of the present MTR. If the DA has 
concluded that exports from Taiwan are not likely to cause injury to the domestic 
industry, the same conclusion should be drawn in the present MTR. 

h) Surge in prices in the international market for Phenol is more on account of vacuum in 
supplies rather than occasional. Surge in demand will outpace the new capacities 
underway and the trend is unlikely to reverse in mid-long term. Indian imports account 
for one percent of global production. Trends in pricing in India when compared to other 
third countries will always demonstrate lesser significance of Indian Market in global 
scenario. 
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Examination bv the Authority 

19. Submissions made by the interested parties have been examined by the Authority in terms 
of relevant provisions of the Anti-Dumping Rules. With regards to the post disclosure 
submission by the domestic indusfry, the Authority notes that the same have been dealt with in 
these Final Findings under appropriate paras. The Authority has also examined the likelihood of 
injury to the domestic industry based on all the relevant parameters. The Authority notes that 
transaction wise details of exports to third countries wtis provided by the cooperating exporters. 
Further, the Authority has obtained relevant information from the Exporters for one year beyond 
the POI to examine likelihood of injury to the Domestic Industry. Likelihood of injury has been 
appropriately examined in detail by the Authoritv in the relevant paras of this Final Findings 
Notification* The Authority further notes that the NSR of the domestic industry has been 
consistently found to be higher than the NIP, both in the POI and in the post POI period. With 
regard to the views made by importers, users and exporters, it is noted that imports of the subject 
goods by countries attracting anti dumping duties are mentioned in the injury determination. 


F. ASSESSMENT OF DUMPING - METHODOLOGY AND PARAMETERS 

Dumping Margin 

Views of the Domestic Industry 

20. The following are the submissions made by the Domestic Industry with regard to the 
dumping margin* 


a. The product continues to be exported at dumped prices. 

b. Entire purpose of review inquiry was not to see whether there was a need for imposition 
of antMumping duty but to see whether in the absence of such continuance, dumping 
would increase and the domestic industiy suffer 

c. In a midterm review investigation, it is insufficient for the exporter to establish that the 
product was not being dumped in the present review period. The exporter is required to 
establish that there was no dumping and there was no likelihood of dumping of the 
product in the event of modification or withdrawal of anti dumping duties. 

d. The exporter is required to establish that there is no likelihood of injury in the event of 
modification or withdrawal of anti dumping duties. 

c. Under Rule 23, there are three tests that are required to be considered by the Designated 

Authority: 

i. identification of the specific factors which would constitute sufficient “changed 
circumstances*' to warrant a review; 
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ii. the dumping and/or injury would be unlikely to continue or recur if the measures 
were removed or varied, i.e., a possibility of “no injury” in case of discontinuance of the 
anti-dumping duty needs to be established. 

iii. whether because of the existing measures, the domestic industry has been able to 
offset injury and counteract dumping which was causing injury or the duty is no longer 
sufficient to counteract dumping which is causing injury. 

f. It has been claimed by the applicant that normal value has declined and export price has 
increased. However, this does not mean that there is no dumping. It is not even claimed 
by the petitioner herein that (a) the product is no longer being dumped and (b) it is 
unlikely that the dumping would continue or recur if the duties were modified or 
withdrawn. Nor there is any positive evidence provided in this regard. 

g. No dumping in review period is not sufficient to modify or withdraw the duty. 

h. Onus of establishing need for withdrawal is on the applicant. 

i. Phenol has been exported from South Korea at prices below normal value, thus resulting 
in continued dumping. 

j. The dumping margin is significantly higher if Korean export data is adopted. 

k. Exports from Korea RP to third countries clearly shows that (a) such exports are at prices 
significantly lower than export price from Korea RP to India (which further establishes 
that export price to India are unreliable and must be rejected), and (b) significantly higher 
dumping in respect of these exports to third countries. This clearly establishes likelihood 
of significant dumping in the event of premature withdrawal of anti dumping duty. 

Views of other interested parties fcxporfcrs. importers and end usersl 
21. Other interested parties have submitted as under: 

a. The dumping margin should be reexamined in review investigations as combined reading 
of Article 9.2 and 9.3 suggests that if the amount of anti dumping duty levied is in excess 
to the margin of dumping, then it cannot be termed as ‘appropriate’. 

b. The provisions of AD Agreement, Customs Tariff Act and the Rules framed therein have 
clearly provided for re determination of dumping margin in a review investigation. 

c. Actual dumping margin should be calculated for the entire period so that the refund 
contemplated under Section 9AA could be sought under relevant provision. Importers are 
unable to prefer a formal quantified claim for refunds due to the absence of actual 
dumping margin. 

d. Anti dumping duty by reference to difference between the normal Value and landed cost, 
subject to a maximum of dumping or injury margin, should be imposed. 
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e. Section 9AA as amended by Finance Bill 2011, envisages determination of actual margin 
of dumping with respect to each import which is possible if the mechanism of variable 
duty being difference of specified normal value and the landed cost is in place. 

f. Usage of constructed cost methodology by applying an unspecified rate of return on 
capital employed is inappropriate when the corresponding normal value in the ordinary 
course of international trade is available on the published reports of ICIS-LOR. 


g. Kumho are fplly cooperating and are entitled to respective combination determinations. 

h. Due to volatility in prices during the period of investigation, monthly information and 
dumping margin has been submitted. 

i. The two transactions by Kumho are representative for dumping margin determination as 
per the established practices and precedents of the Authority. Alternatively, the Authority 
may exclude both spot market sales and packaged sales from the scope of any AD duty as 
the prices are higher than in case of long term bulk sales and the volumes are lower and 
thus cannot cause injury. 

J. Domestic Industry’s argument that the differences between the third country export price 
and the export price to India were doctored is totally unfounded assumption as no 
evidence adduced to suggest that export to third country and India were made at same ' 
level of trade, no evidence to affirm that the export prices to India were non 
commissionable and on same set of terms and conditions of business, no evidence to 
demonstrate that the export prices to other third countries were not bounden by the long 
term contract and how does an importer get help in the specific fixed duty regime to 
cause an overstatement in the import price. 


Examination bv the Authority 


Normal Value 


22. The Authority sent questionnaire to the known exporters from subject country advising 
them to provide information in the form and manner prescribed. In response to the same, the 
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following producers and exporters have submitted Exporters Questionnaire and requested the 
Authority to base their dumping margin determination on the basis of their Questionnaire 
response. 

a) M/s LG Chem, Korea RP 

b) M/s. Kumho P&B Chemicals, Inc, Korea RP 

M/s, Kumho P&B Chemicals Inc is a producer of the subject goods and has exported the subject 
goods through two traders, namely. M/s Humade Co. Korea RP and M/s Chemoil Co. Korea RP. 
Both the traders have also filed Questionnaire Response and requested that they may be granted 
individual treatment. 


General methodology followed for the responding exporters for determination of Normal 
Value 


23. [t has been contended by the Domestic Industry that there had been volatility of the prices 
of the subject goods during the Period of Investigation. The Authority has, therefore, done a 
month-wise analysis of the entire data for the determination of dumping. Necessary data from 
the cooperating producers/exporters was called for undertaking the analysis on a month-wise 
basis which was submitted, and Dumping Margin has been assessed on monthly basis. 


24, The Authority has assessed the Normal Value based on the information submitted by the 
exporters and in accordance with the Rules. It was first seen as to whether the domestic sales of 
the subject goods by the responding exporters/producers in their home markets were 
representative and viable for permitting determination of Normal Values on the basis of their 
domestic selling prices and whether the ordinary course of trade test was satisfied as per the data 
provided by the respondents on monthly basis. In their responses, the respondents have provided 
transaction-wise details of sales made in their home markets. The information so provided has 
been relied upon to determine separate weighted average domestic selling price for the subject 
goods. For the determination of the ordinary course of the trade test, the costs of production of 
the product concerned have been accepted as found and verified during the on-the-spot 
verification. Further, all domestic sales transactions were examined with reference to the costs 
of production of the subject goods to determine whether the domestic sales were in the ordinary 
course of trade. It was also seen whether the loss-making transactions account for over 20% of 
the sales or not. Wherever the profitable domestic sales transactions were found to be 
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accounting for more than 80% of the total sales, the weighted average price of the domestic 
sales have been taken into consideration for each month. However, wherever the profitable sales 
volume were found to be less than 80%, the weighted average price of the profitable domestic 
sales has been taken into consideration. 

Normal Value for M/s LG Ghem Ltd. Korea RP 

25. Response filed by the company was examined in detail. The exporter was asked to submit 
month wise cost data for the subject goods which was submitted. After analysing the data, the 
Authority notes that the domesti^ sales meet the sufficiency test. Further, the monthly cost of 
production of the subject goods as indicated in Appendix-8B of the response has been verified 
during the on-the-spot verification for the purposes of carrying out the ordinary course of trade 
test. Adjustments thereof have been allowed as noted and verified during the on-the-spot 
verification. Based on such a determination, the weighted average Normal Value for the period 
of investigation, (based on month wise analysis of the domestic sales and cost data), has been 
determined. 

Normal Value for M/s Kumho P&B Chemicals, Korea RP 

26. Response filed by the company was perused. The exporter was asked to submit month 
wise cost data for the subject goods which was submitted. After analysing the data, the Authority 
notes that the domestic sales meet the sufficiency test. Further, the monthly cost of production of 
the subject goods as indicated in Appendix-8B of the response has been verified during the on- 
the-spot verification for the purposes of carrying out the ordinary course of trade test. 
Adjustments thereof have been allowed as noted and verified during the on-the-spot verification. 
Based on such a determination, the weighted average Normal Value for the period of 
investigation , (based on month wise analysis of the domestic sales and cost data), has been 
determined. 

Export Price 

27. The Authority has examined the export prices in respect of responding exporters as 
claimed in the Questionnaire responses filed by them. The export prices and the adjustments 
thereof have been allowed as noted and verified during on-the-spot verification. 

Export Price for M/s LG Chem Ltd., Korea RP 

28. The respondent has furnished information in Appendix 2 relating to exports of the subject 
goods to India. The subject goods have been exported directly by LG Chem to India on FOB 
basis. Adjustments on account of Bank Charges, Export Inspection Fee and credit expenses have 
been allowed as noted during the on-the-spot verification. Based on such a determination, the 
weighted average ex-factory Export Price, based on month wise analysis of the data, has been 
determined. 
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Export Price for M/s Kumho PAB Chemicals Inc 

29. During the period of investigation. M/s Kumho P&B Chemicals Inc, producer of the 
subject goods has exported subject goods through two traders, namely, M/s Humade Co and M/s 
Chemoil Co, both located in Korea RP. Both the traders have cooperated and filed the responses 
and the information submitted by the traders has been duly verified. The traders have furnished 
information in Appendix 2 relating to exports to India. The adjustments on account of packing 
cost. Inland freight, handling charge, ocean freight, marine insurance, handling, custom 
brokerage, commission, credit expenses, bank charges and duty drawback have been allowed as 
noted and verified during the on-the-spot verification. Based on such a determination, the 
weighted average ex factory Export Price, based on month wise analysis of the data, for exports 
made by Kumho P&B Chemicals through M/s Humade Co and for exports made by Kumho 
P&B Chemicals through M/s Chemoil Co has been worked out. 

Determination of Normal Value & Export Price in respect of Non-co-operafive 
Exporte rs/P rod u ce rs 

30. Since no other response has been received from any other producer/exporter of the 
subject goods, the Authority has determined the Normal Value and Export Price for them as per 
facts available in terms of Rule 6(8) of the Anti Dumping Rules. Accordingly, the weighted 
average normal value and export price for non-co-operative Exporters/Producers has been 
determined based on data provided by the applicant and other cooperating exporter. 

31. Considering the Normal values and Export prices as determined above, the dumping 
margins have been determined as follows: 

Dumping Margin 


USSperMT 


SI. 

No. 

Country -Producer/Exporter 

Normal 

Value 

Export 

Price 

Dumping 

Margin 

r 

Dumping 
Margin % 


Korea RP 





1 

M/s LG Chem ltd. 


**** 

**** 

-3.16 

2 

Phenol produced by M/s Kumho 
P&B Chemicals Inc and exported 
by M/s Humade Co. Korea RP 

♦♦♦♦ 

**** 

**** 

0.90 

3 

Phenol produced by M/s Kumho 
P&B Chemicals Inc and exported 
by M/sChemoil Co. Korea RP 

♦ ♦♦♦ 


**** 

-3.84 

4 

AM other producers and 

Exporters from Korea RP. 

♦♦♦♦ 



5.55 
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G, ASSESSMENT OF INJURY AND DETERMINATION OF CAUSAL LINK 
Assessmejt o f Inimr and likelihood olinWry to coPtiBUf Pr.r^C«J 
SBbmissions by the EiKPorters 

32. Enporters (M/s LG Chem Ltd & Kumho P & B) has submitted as under: 

I. Export price to third countries by Korea RP cannot be considered for examining the 
Mikelihood test’. There is no basis in law for considering such data in an MTR. 

ii. Assuming but not conceding likelihood of dumping, it is not sufficient as there 
should be ‘likelihood of dumping causing injury’ and not likelihood of dumping 
alone. 

iii. Current prices of Phenol in India as well as in the global markets are far higher than 
what prevailed during the period of investigation. There is an increase of more than 
51% in the selling price of the Domestic Industry as compared to the period of 
investigation. Therefore, there is no need for continuation of ADD. 

iv. Domestic Industry referred to some previous finding of CESTAT on recurrence of 
injury. The facts in this case are quite different, i.e., (i) Domestic industry is earning 
super profit, (ii) capacity of Domestic industry is less than the demand and (iii) 
small scale is also consuming this product. Therefore with imposition of duty, can 
the small scale industry survive? 

V. Export price to India has been higher than those to third countries. 

vi. Assertion of likelihood is vexatious. Even if DI’s argument is accepted, the 
reference price based levy of duty is required. 

vii. India is not a focused market of Kumho. It had over 6% growth in the past year. 
Therefore, there is no threat of injury by Kumho. 

viii. No participation of SI Group India Limited in the Dl’s response. In the absence of 
injury data of SI Group, the DA is unable to comply with the requirement of Rule 
11 of the Anti Dumping Rules. It is most likely that it has not faced any injury and 
therefore, refrained from participating in the investigation with relevant data. 


87401 / 2012 -^ 
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ix. Domestic producer had consistently improved in its volume of production, sales, 
showing that imports have not affected the prices in the domestic market for the like 
article. 

X. increase in price of raw material, i.e., benzene is just 17% as compared to 35% 
increase in selling price. 

xi. -The capability of manuhicture to earn a reasonable return has been largely affected 

by global competition and tightening of parameters like rationalized duty structure 
and strict quality controls. 

xii. ADD should be applied on reference price basis in this case. 

xiii. Di accepted at the public hearing that the landed prices are more than the prices 
selling price, which negates the existence of causal link, as held by the Tribunal in 
^e matter of Acrylic Fibre vs. D.A and Jindal Stainless Ltd vs. D.A. 

xiv. Performance of Di shows positive trend in most parameters such as production, 
capacity utilization, sales volume, selling price, profits. Return on capital 
investment and cash profit. 

XY. DI did not plan to produce optimum capacity for the period. Therefore, lower 
capacity utilization cannot be blamed on dumping. 

xvi. Argument that NIP should be determined by including the expenses such as inland 
freight from factory to extended warehouse, end quantity discounts, cash counts 
should be rejected as the calculation of NIP must be done according to clause vii (b) 
of para 4 of the Annexure Hi which states that NIP is determined at ex-factory 
level. 

xvii. Increase in export price by almost 84% whereas the main raw material has 
increased by only 17%. 

xviii. There is an increase in export price and no change in norma! value. Therefore, 
dumping is negative. 

xix. Globally, (including for HOCL), the prices of ^henoi has doubled when compared 
to the POl of the original investigation. 

XX. ROCE increased from 22.92% for POl in the original investigation to 112.68%. No 
adveise impact on DI. Consequently, no harm would be caused to DI with the 
revocation of the ADD. 

xxi. Capacity utilization of Domestic industry has ^^ncreased from 86% to 104?/o, which 
means it has utilized its plant more than the capacity. 
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xxii. Production and Sales volume has increased significantly. 

xxiii. Benzene cost has increased by Rs. 8000 and the selling price has increased to 
Rs. 45000 PMT. This shows that contribution of D! has increased to almost Rs. 
37000 PMT. 

xxiv. Profit of the Domestic Industry has increased significantly over the period of injury. 

XXV. Capacity utilization and volume of sales of domestic industry has increased. 

xxvi. Domestic selling price of the product has increased significantly as compared to the 
rise in the price of the raw material, benzene, (benzene is used to produce cumene, 
therefore the amounts have so been ^Justed). 

xxvii. Domestic Industry’s demand of adding and including certain added expenses like 
cost of transportation should be considered on equitable basis by applying the same 
principle in arriving at the landed price on the same level of trade. 


Submissions bv the domestic industry 
33. The domestic industry has argued that: 

i. The difference between non injurious price and net sales realization is immaterial in a 
midterm review investigations as has been held by the Authority in a number of cases. Anti 
dumping duties have been extended in various SSR cases where non injurious price was 
lower than net sales realization. In the present case, it is only a midterm review and, 
therefore, the objective is extremely limited. 

ii. Performance of the domestic industry has improved as a result of imposition of anti 
dumping duties. But it has not fully recovered back to a situation which was established 
before dumping started. 

iii. The current import price from Korea RP is unreliable. Thus, prices undercutting, 
underselling and injury margin based on such prices would clearly be flawed. 

iv. Even if it is assumed that the domestic industry is no longer suffering injury, the same is 
grossly insufficient for premature withdrawal of anti dumping duty as it must be 
established that no injury is likely to occur in the event of withdrawal of anti dumping 
duty. 

V. The non injurious price is required to be determined considering gross fixed assets and that 
too at current market values. 

vi. Performance of the domestic industry has improved as . a result of imposition of anti 
dumping duties. Parameters such as production, capacity utilization, sales volume, selling 
price, profits, return on investment, cash profit have shown improvement as compared with 
the dumping period. However, (a) this improvement is over the dumping, and (b) 
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performaiwe is still adverse as compared to 2007-08 (pre-dumping period). In other words, 
the domestic industry has not fully recov^ed back to a situation which was established 
before dumping started. 

vii. Assuming though riot admitting that domestic industry is no longer suffering injury, the 
same is grossly insufficient for premature withdrawal of anti dumping duty . At the stage of 
Mid Term Review, the interested parties seeking revocation of anti dumping duty must 
establish “no injury to domestic industry is likely” in the event of withdrawal of anti 
dumping duty. 

viii. The obligation of establishing “no likelihood of injury” is not on the domestic industry. It 
is on the petitioner before the Designated Authority. The Authority is not required to 
determine the ‘justification for continuation”. “Justification for continuation” is different 
from “justification for withdrawal”. 

ix. The price at which Korea has exported the product to third countries clearly establishes 
that if goods were to be exported to India during this period at these prices, the resultant 
imports would have resulted in significant price undercutting and underselling. The 
resultant injury margin would also have been significantly positive. 

X. Weighted average import price into India from third countries clearly establishes 
significant price undercutting, price underselling and positive injury margin. Should the 
Korean producers have sold the product at prices comparable to third countries, the 
resultant imports would have caused significant injury in terms of price undercutting and 
positive injury margin. 

xi. Significant exports from Korea to various global markets, significant surplus capacities in 
the global market and fresh additions to the capacity in the foreseeable near future clearly 

establish existence of significant freely disbursable production capacities, 

xii. The non injurious price should include following expenses : 

^ Indian freight from factory to extended warehouse within the country. 

b. End period quantity discounts - the mere fact that this expense is “discount” 
should not imply that the same should be excluded for non injurious price 
determination. While it may be appropriate to deduct “on invoice” discounts as 
tfiese are discounts given at the time of sale; “off invoice” discounts given as a 
mittter of sales policies are end period discounts and have no relevance to import 
competition and therefore must not be deducted. 

c. Cash discounts 

Response from other interested parties (importers and usersV 

34. This is a case where falsity in the various statements claiming injury from alleged 
dumped imports before the DGAD has been proved beyond any reasonable doubt. Domestic 
Icommitted the impropriety of misleading a quasi judicial Authority in arriving at its 
decisions at the severe cost of the public at large. 
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Examination bv the Authority 

35. The Authority has taken note of submissions made by the interested parties. Annexure 11 
of the Anti Dumping Rules provides for objective examination of both (a) the volume of dumped 
imports and the effect of the dumped imports on prices in domestic market for the like articles; 
and (b) the consequent impact on domestic producers of such products. While examining the 
volume effect of the dumped imports, the Authority is required to examine whether there has 
been a significant increase in dumped imports either in absolute term or relative to production or 
consumption in India. With regard to price effect of dumped imports, the Authority is required to 
examine whether there has been significant price undercutting by the dumped imports as 
compared to price of the like product in India, or whether the effect of such imports is otherv/ise 
to depress the prices to a significant degree, or prevent price increase which would have 
otherwise occurred to a significant degree. 

36. As regards the impact of dumped imports on the domestic industry, Para (iv) of 
Annexure-ll of AD Rules states as follows: "The examination of the impact of the dumped 
imports on the domestic industry concerned, shall include an evaluation of all relevant economic 
factors and indices having a bearing on the state of the industry, including natural and potential 
decline in sales, profits, output, market share, productivity, return on investments or utilization 
of capacity: factors affecting domestic prices, the magnitude of the margin of dumping; actual 
and potential negative ejfects on cash flow, inventories, employment, wages, growth, ability to 
raise capital investments. ” 

37. The Authority has examined the injury parameters objectively taking into account the 
facts and arguments of the interested parties. For analyzing the injury parameters, all relevant 
documents including the audited balance sheets of both the producers have been examined and 
verified by the Authority. The Authority also examined the audited accounts of the domestic 
industry. The issues relating to the interest of the Indian industry and other issues have been dealt 
by the Authority under appropriate headings. On the issue of consumers becoming non 
competitive on account of levy of anti dumping duty and the impact of anti dumping duty on end 
product, it is noted that the question of consumers becoming non-competing on account of levy 
of anti dumping duty on subject goods does not arise, particularly when the quantum of anti¬ 
dumping duty is restricted to lower of the dumping margin and the injury margin. Further, it is 
recognized that the imposition of anti-dumping duties might affect the price levels of the 
products manufactured using the subject goods and consequently might have some influence on 
relative competitiveness of these products. However, fair competition in the Indian market will 
not be reduced by the antidumping measures, particularly if the levy of the anti-dumping duty is 
restricted to an amount necessary to redress the injury to the domestic industry. On the contrary, 
imposition of anti-dumping measures would remove the unfair advantages gained by dumping 
practices, would prevent the decline of the domestic industry and help maintain availability of 

wider choice to the consumers of the subject goods. 
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Demand, Imports & Market Share of the Domestic Industry 

38. In the present investigation petitioner and the Domestic Industry submitted the import 
data based on secondary sources i.e. DGCIS, IBIS and also from Korean Customs (KITA) and 
apart from the exporters own data. The Authority also addressed a communication to the office 
of DGCIS calling for the required information. The authority notes that for the POl, there are 
significant variances in the volume of imports as reflected in the Exporters data for the POI and 
the da^a made available by DGCIS. The authority further notes that the exporters from the 
subject country (Korea RP) have submitted detailing individual responses on the quantum of 
exports where along with the supporting documents. The exporters from the Korea have 
substantiated the volume and price of exports based on their data. The authority for the present 
investigation has considered the import data based on DGCIS from all subject countries except 
Korea RP. Hcv/sver, in case of Korea RP, since the volume of exports are noted to be lower in 
the DGCIS, compared to the admitted volume of exports from Korea RP, the Authority has 
considered the exports based on the data as evidenced by Korea RP customs which correlates 
well with the volume reperted by the ex^jorters in the?r response. Based on the above, the volume 
of exports from the subject countries along with the share of domestic .ndustry in the total 
demand is detailed below: 


' 

Particulars 

Units 

2007-08 

2008-09 

2009-10 

POI 

Sales of HOCL 

MT 

43,723 

40,924 

37,671 

40,214 

Sale of SI Industries 

MT 

29247 

31451 

31958 

36,969 

Total Sales of Indian 

Domestic Producers 

MT 

72,970 

72,375 

69,629 

77,183 

Trend 

% 

100 

99 

95 

106 

Subiect Country-Imports* 

MT 

5,805 

144 

32 

1,593 

Trend 

% 

100 

_L 

1 

27 

Other Countries 

MT 

94,617 

90,004 

100,058 

95087 

Total Imports in India 

MT 

100422 

90148 

100090 

96680 

Trend 

% 

100 

90 

100 

96 













































[iTin I ] 




71 


Total Demand in India 

MT 

173392 

i 

162523 

169719 

173863 

Trend 

% 

100 

! 94 

98 

100 


Imports in relation to various parameters 

39. The Authority has analysed the trend of the subject imports in relation to production and 
consumption in India. It is noted that imports of the subject goods from subject country 
decreased in relation to total imports as well as total demand of the like product in India during 
the injury period. Further, this has also decreased in relation to consumption as well as sales of 
the domestic industry in India as can be seen in the table below: 


Particulars 

Units 


2008-09 

2009-10 

■ 

Imports from Korea RP 

MT 

5,805 

144 

32 

1,595 

Trend 


100 

2 

1 

27 

Total Imports 

MT 

100422 

90148 

100090 

96680 

Trend 


100 

94 

98 

100 

Demand in India 

MT 

173392 

162523 

169719 

173863 

trend 


100 

94 

98 

100 

Sales of Indian Producers 


72,970 

72,375 

69,629 

77,183 

Trend 


HBCSI 

99 

95 

106 

ImpOTts from Korea as % of 
demand 

% 

3.35 

0.09 

0.02 

0.92 

Share of Indian producers in 
demand 

% 

42.08 

44.53 

41.03 

44,39 

Share of total imports in demand 

% 

57.92 

55.47 

58.97 

55.61 


40 The Authority has determined the market share of the domestic industry by taking into 
account the total demand of the subject goods and sales of the Indian industry. It is noted from 
the table above that the rharket share of the Indian producers declined in 2009-10 but slightly 
increased during the POI as compared to the base year, while at the same time market share of 
subject goods from Korea RP has decreased by 73%. 
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Production, Capacity A Capacity Utilization 

41. It is noted from the table below that the production of the Domestic Industry has 
decreased only by 1% in the POl as compared to the base year. However, the capacity utilization 
during the POl was 104%. Further, it is noted that the donand for the product has not inaeased 
in the same period. 


Particulars 

Units 

2007-08 

2008-09 

2009-10 

July09- 

June20l0 

Capacity 

MT 

40,000 


40,000 

40,000 

Production 

MT 

41,908 

42,641 

36.751 


Trend 


100 

102 

mm 

99 


Profitability 

42, The profitability of the domestic industry in respect of the subject goods has been 
examined only in respect of the domestic sales. It is seen that profitability of the domestic 
industry for the subject goods decreased during 2008-09 and 2009-10 as compared to 2007-08 
but increased significantly during the POL 


Particulars 

Units 

2007-08 

2008-09 

2009-10 

July09- 

June20]0 

Cost of 

Sales 

RS./MT 



«•** 

**** 

Trend 

Index 

100 

101 

102 

104 

Net Sales 
Realization 

Rs/MT 

**** 



«*** 

Trend 

Hidex 

100 

92 

92 

103 

Profit/Loss 

Rs^MT 



*««« 

**«• 

Trend 

Index 

100 

33 

30 

99 

Profit before 

tax 

Rs. Lacs 






Index 

100 

27 

26 

78 
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Employment and Wages 

43. No significant trends of change in the no. of employees during the POl and the injury 
period have been noted. However, the wages costs of the company have increased on an overall 
bases as well as in terms of wages per employee. 


Particulars 

Units 

2007-08 

2008-09 

2009-10 

July09- 

June2010 

Number of 
employees 

No 


*>(! >(i 

+ * + * 

+ >}:>}:* 

Trends 

Indexed 

[00 

94 

94 

109 

Wages 

Rs. Lacs 





Trend 

Indexed 

100 

102 

105 

113 

Wage per 
employee 

Rs. Lacs 



• 


Trend 


100 

108 

111 

104 


Productivity 

44, No significant trends of change have been noted in the productivity per day and the 
productivity per employee during the POl over the base year of the injury period. 


Particulars 

Units 

2007-08 

2008-09 

2009-10 

July09- 

June2010 

Productivity 
per day 

MT 





Indexed 

Trend 

lOO 

102 

88 

99 

Productivity 
per ^ 

Employee 

MT 





Indexed 

Trend 

100 

102 

88 

99 


sj/i I'D 
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Return on investments and cash floiv 

45. The return on investment has been determined considering profit before interest and tax 
and capital empJo^'ed for the product. Impact on cash flow has been determined considering 
profit before depreciation but after interest cost. Jt is noted that return on capital employed has 
decreased during 2008-09 and 2009-10 as compared to 2007-08 but increased significantly 
afterward. During the POI, the ROCE was 50.30%. 


1- 

Particulars 

units 

2007-08 

2008-09 

2009-10 

July09- 
June2010 

Profit/Loss ' 

Rs./MT 


* * * * 

* + + 


Trend 

Index 

100 

33 

30 

99 

Profit before 

tax 

Rs. Lacs 




^ ¥ 9^ IF 

Trend 

Index 

100 

27 

26 

78 

ROCE 

% 

V * + ♦ 

4= 4= sfs 

* !}: + Jj: 

+ + * + 

Indexed 

Trend 

100 

29 

29 

82 

Cash Profit 

Rs. Lacs 

+ + + 



* + * + 

Indexed 

Trend 

100 

23 

24 

79 


Inventories 

46. It is noted from the table below that the inventory level of domestic industry has declined 
in the POI as compared to the base year. 


Particulars 

Units 

2007-08 

2008-09 

2009-10 

JulyOO- 

June2010 

Opening 

MT 

2,307 

492 

2,209 

461 

Closing 


492 

■B 

1,289 

1,790 

Average 




1,749 

L126 


1 

Index 


96.5/ 

125.01 

S0.49 
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Growth 

47. There is no addition in the capacity by the Domestic Industry which is operating at 104% 
during the POI. Number of employees has increased by about 9% as compared to POL 
Productivity per day is stable during the POI as compared to the base year. 

Ability to raise capital investments 

48. No arguments have been put forward by the Domestic Industry with regard to its ability 
to raise capital investments. The Domestic Industry has not indicated any plans to expand the 
capacity. With the level of profitability attained by the Domestic Industry, it is evident that there 
should not be any adverse impact on the ability of the Domestic Industry to raise capita! 
investments if so desired. 

Level of dumping and dumping margin 

49. As explained in Annexure 11 of the Disclosure Statement, in the case of M/s LG Chem 
Ltd, the dumping margin established in the foregoing paras is found to be negative in ail the 
months of exports. In the case of exports by M/s KPB through Humade, the Dumping Margin is 
found to be positive whereas in the case of exports by M/s KPB through Chemoil, the same is 
negative. However, the Dumping Margin in the case of non cooperating exporter is assessed as 
positive. 

Price effect of imports 

50. With regard to the effect of the dumped imports on prices, it has been examined whether 
there has been a significant price undercutting by the dumped imports as compared with the price 
of the like product in India, or whether the effect of such imports is otherwise to depress prices to 
a significant degree or prevent price increases, which otherwise would have occurred, to a 
significant degree. A comparison for the subject goods was made between the landed value of 
exported product and the average selling price of the domestic industry for domestic market net 
of all rebates and taxes, at the same level of trade. The prices of the domestic industry were 
determined at t^e ex factory level. This comparison showed that during the period of 
investigation, the subject goods originating in Korea RP were sold in the Indian market at prices 
which were higher than the domestic industry’s prices. It is, thus, seen that imports were not 
undercutting the domestic prices and margin of undercutting is found to be negative during the 
injury period except 2009-10 as per the table below:- 







July09- 

Particulars 

Unit 

2007-08 

2008-09 

2009-10 

June2010 


57401/2012—11 










76 


THE GAZETTE OF INDIA : EXTRAORDINARY 


[Part 1—Sec. 1] 







(PO!) 

Landed Value 
from Korea RP 

Rs./Kg 


**** 

**** 

**** 

Net Sales 
Realization 

Rs./Kg 

**** 

**** 

**** 


Price 

Undercutting 

Rs./Kg 

**** 

**** 



Price 

Undercutting 

% 

-11.98 

-28.20 

31.56 

-4.07 

Price 

Undercutting 

% 

Range 

Negative 

Negative 

Positive 

Negative 


51. The price undercutting with respect to cooperating exporters has been worked out by the 
Authority and these are as follows: 


Sl.No 

Producer 

Exporter 

Price 

undercutting 

Price 

undercutting % 

1 

M/s LG Chem, Korea RP 

M/s LG Chem, 
Korea RP 

l|c 

-6.68 

2 

M/s Kumho P&B Chemicals, 

Inc, Korea RP 

M/s Humade 

Corp., Korea RP 

+ ♦ + 

-- 

14.83 

3 

M/s Kumho P&B Chemicals, 

Inc, Korea RP 

r M/s Chemoil 

Corp., Korea RP 

* + 

-1 1.68 

4 

All other producers and 
exporters from Korea RP 

-- 

All other 
producers and 
exporters from 
Korea RP 

♦ + + 

14.83 


52. The Authority has also examined price depression, price suppression and price 
underselling, if any, suffered by the domestic industry on account of dumped imports from the 
subject country. After examination, the Authority notes that while in the year 2008-09 and 2009- 
10, the domestic industry was not able to increase its selling price in line with exchange in the 
cost of sales, but in the POI, the increase in selling price is marginally lower than the increase in 
the cost of production. The landed values of exports has increased in 2008-09 and decreased in 
2009-10 and has again increased in the POI. 1'he domestic industry has also not suffered any 
price suppression during the POI. 
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Particulars 

Unit 

2007-08 

2008-09 

2009-10 

POI 

Net Selling Price of 
Domestic Industry 

Rs/MT 

««*« 

**** 

**** 


Indexed 


100 

92 

92 

103 

Cost of Sales - 
Domestic 

Rs/MT 



«««« 

«««« 

Indexed 


100 

iOl 

102 

104 

Landed Price 

Rs/MT 

78702 

88637 

48480 

74580 

Indexed 


100 

112.62 

61.60 

94.76 


53. The Authority has determined non-injurious price for the domestic industry taking into 
consideration cost of production of the domestic industry. This non-injurious price of the 
domestic industry has been compared with the landed values of the subject imports to determine 
injury margin. The injury margin has been determined in line with the determination of dumping 

margins as mentioned in the appropriate heading. The injury margins have been worked out as 
fol lows: 


Table showing Injury Margin (IM) 


Producer 

Exporter 

IM 

IM% 

M/s LG Chem, Korea RP 

-- 

M/s LG Chem, Korea RP 


-14.46 

M/s Kumho P&B Chemicals, Inc, 
Korea RP 

M/s Hu made Coip., Korea 

RP 


1.23 

M/s Kumho P&B Chemicals, Inc, 
Korea RP 

M/s Chemoil Corp., Korea 

RP 

*** 

-11.14 

All other producers and exporters 
from Korea RP 

All other producers and 
exporters from Korea RP 

*** 

1,23 


Likelihood of injury to continue or recur 


54. The Authority has to determine as to whether the subject goods are continuing to enter 
the Indian market at dumped prices or are likely to be exported at dumped prices from the 
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subject countries in the event of withdrawal of anti dumping duties. It is pertinent to examine 
whether injury to the domestic industry is likely to recur due to these dumped imports if the duty 
is removed or varied. It has already been established that the actual landed value of imports from 
the subject countries to third countries were below the selling price of the domestic industry and 
the non injurious price determined for the domestic industry. 

55. The Authority has also examined the likelihood of recurrence of injury to the domestic 
industry on the basis of information and evidence presented by the various interested parties 
during the course of the investigations. The Authority examined the likelihood of continuation or 
recurrence considering the parameters relating to the threat of material injury in terms of 
Annexure II (vii) of the Rules, which states as under; 

"/I determination of a threat of material injury shall be based on facts and not merely on 
allegation,'conjecture or remote possibility. The change in circumstances, which would 
create a situation in which the dumping would cause injury, must be clearly foreseen and 
imminent. In making a determination regarding the existence of a threat of material injury, 
the Designated Authority shall consider, inter alia, such factors and; 

a. a significant rate of increase of dumped imports into India indicating the 
likelihood of substantially increased importation. 

b. Sufficient freely disposable or an imminent, substantial increase in capacity of the 
exporter indicating the likelihood of substantially increased dumped exports to Indian 
market, taking into account the availability of other export markets to absorb any 
additional exports. 

c. Whether imports are entering at prices that will have a significant depressing or 
suppressing effect on domestic prices, and would likely increase demandfor further 
imports and, 

d. Inventories of the article being investigated. ” 

Views of the Domestic Industry 

56. The Domestic Industry has submitted as under: 

a. The applicant has not given any material along with their petition that there is no 
likelihood of dumping and injury. In a midterm review investigation, it is insufficient for 
the exporter to establish that the product was not being dumped in the present review 
period. The exporter is required to establish that there was no dumping and there was no 
likelihood of dumping of the product in the event of modification or withdrawn of anti 
dumping duties. Similarly, mere non-existence of injury to the domestic industry is 
insufficient.. The exporter is required to establish that there is no likelihood of injury in 
the event of modification or withdrawn of anti dumping duties. 
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b. Since the Designated Authority is required to examine the likelihood of dumping and 
injury in a midterm review investigations, it follows that the applicant is required to 
provide relevant Information and evidence in this regard. 

c. In a review proceeding initiated by the Authority under Rule 23, there are three tests that 
are required to be considered by the Designated Authority: 

d. Identification of the specific factors which would constitute sufficient changed 
circumstances to warrant a review; 

e. The dumping and/or injury would be unlikely to continue or recur if the measures were 
removed or varied, i.e., a possibility of no injury in case of discontinuance of the anti¬ 
dumping duty needs to be established. 

f Whether because of the existing measures the domestic industry has been able to offset 
injury and counteract dumping which was causing injury or the duty is no longer 
sufficient to counteract dumping which is causing Injury. 

g. It has been claimed that normal value has declined and export price has increased. 
However, this does not mean that there is no dumping. It is not even claimed by the 
petitioner herein that (a) the product is no longer being dumped and (b) it is unlikely that 
the dumping would continue or recur if the duties were modified or withdrawn. Nor thes¬ 
is any positive evidence provided in this regard. 

h. Significant exports from Korea RP to various global markets, significant surplus 
capacities in the global market and fresh additions to the capacity in the foreseeable near 
future clearly establish existence of significant freely disbursable production capacities. 

i. The subject country is selling the subject goods to third countries at a price lower than the 
export price to India. 

Views of the Applicant Exporter 


57. Applicant exporter (M/s LG Chem ) has submitted as under: 

a) They have established Phenol plant mainly to meet the captive demand for manufacture 
of Bisphenol-A. Only a small part of the subject goods is exported. 

b) Prices of Phenol in India as well globally are on the rise and the trend of increase after the 
period of investigation. After the period of investigation of the current Mid Term Review 
investigation, the Domestic Industry has increased the price of Phenol by more than 
51%. 


574 GI/2012—12 
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c) Export price from Korea RP has also shown the same trends. During the month of Dec 

2010, the FOB price from Korea RP was US$ 2000 per MT which is almost 40% higher 

than the prices prevailing during the period of investigation of the current Mid-term 

Review investigation. 

Views of other interested partiea 

58. Other interested parties have submitted as under: 

a) Purpose of anti-dumping measure is not to facilitate the domestic industry to create a 
monopoly on prices, but to eliminate the trade-distorting effects of injurious dumping 
and, thus, to ensure fair competition in the Indian market. 

b) Further, Domestic industry has argued on recurrence of injury and in support referred 
some previous findings and CESTAT decision during the hearing. Facts of this case 
are quite different because, in this case, (i) domestic industry is earning 
super/abnormal profit, (ii) Capacity of Indian producers is less than demand in India, 
and (iii) small scale industry is also consuming this product. Therefore, we would like 
to ask Authority, in this situation, can small user industries survive? 

c) In this product domestic industry is enjoying anti dumping duty benefits since long 
back because of imposition of Anti Dumping Duty from different countries while this 
is a commodity product. Domestic industry would always demand duty should 
continue because they want to earn super profit in the shade of ADD and do not want 

to play fair competition. Therefore, we request the Honorable Authority to kindly 
withdraw the ADD on Phenol. 


Examination bv the Authority 


59. The Authority has called for additional information in a Supplementary Questionnaire 
from both the cooperating exporters for the period of investigation as well beyond the period of 
investigation w.r.t estimated production, domestic sales, imports into Korea RP and exports of 
the subject goods from Korea RP during the one year after the POI and exports to other countries 
during the POI to examine the issues raised by the Domestic Industry in respect of likelihood of 
injury as mandated under Rule 23. The Authority has noted the following; 

i. It has been found that both the responding exporters from Korea RP have created the 
capacities mainly to meet the internal demand of the subject goods for manufacture of 
Bisphenol-A. Significant portion of the total production of Phenol is captively consumed 



[ 'TFT 1—1 ] 


«TTTcT ^ TTSm : 3TWtTTFTl 


81 


and sold domestically by both the responding Korean producers/exporters. Remaining 
part is being exported to other countries including India. During the period of 
investigation exports to India was very limited. During the course of verification at the 
plant, it was noticed that LG Chem has enhanced the production capacity of Phenol Plant 
by about 10% after the period of investigation of the Mid-term Review. It was noted that 
enhancement in capacity was made to match the enhanced capacity of Bisphenol-A. It 
was found that the company has enhanced the capacity of Phenol due to the de-bottle- 
necking of certain operations and no additional plant and machinery was installed. The 
Authority found that enhancement in capacity by the applicant exporter was basically to 
meet the captive requirement. 

ii. Transaction wise details of exports of Phenol to countries other than India were also 
obtained by the Authority for the period of investigation. It was found that export price to 
some of the other countries is almost similar or above the export price to India. In the 
case of LG Chem, the average export price to other countries during the months of 
exports to India was found to be comparable with the average export price to India. Since 
Kumho P&B Chemicals has exported the subject goods in drum form, comparison of 
export price to third countries on similar basis during the corresponding period indicates 
that the same are comparable. 

iii. It was also found that both LG Chem and Kumho P&B Chemicals are operating at almost 
100% capacity utilization. 

iv. The Authority has also examined the state of the domestic industry viz-a-viz the 
behaviour of the responding Korean exporters. The Authority notes that the price 
behaviour of the Korean exporters during the POI is not injuring the domestic industry. 
The Authority notes that the imports from the subject country are not undercutting the 
prices of the subject goods of the domestic industry. 

V. In order to examine the likelihood of dumping and injury to the domestic industry due to 
dumping of the subject goods from the subject country, the Authority has undertaken a 
monthly analysis of the volume of exports of the subject goods to India from the subject 
country. The Authority notes that the volume of exports from Korea RP during the period 
July 2010-June 201 I was 1579 MT. During the corresponding period in the previous 
year, i.e., from July 2009 to June 2010, the volume of exports from the subject country to 
India was 1595 Mt. Therefore, the Authority notes that there doesn’t appear to be any 
significant increase in the volume of exports from the subject country post the POI, so as 
to cause injury to the domestic industry. 

vi. The Authority notes that the prices of Phenol in India continue to increase even after the 
POI. In order to examine the likelihood of injury to the domestic industry due to dumped 
imports in the post investigation period, the Authority has also undertaken a month wise 
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analysis of the ccfst of production, net sales realization and the profitability of the 
domestic industry during the period from June 2010-Ju!y 2011. The analysis reveals that 
uring the said period, the domestic industry has consistently made profits on the sales of 
e su goods. Further, the Net sales realization of the domestic industiy was noted to 
be S'gn.fi^tly higher than the NIP of the domestic industry for the corresponding 

months. Therefore, no evidence of price suppression and or depression has been noted 
during the Post POI period. 


The Authority further analysed that assuming that if the anti dumping duty presently in 
force IS removed because of the above mentioned re^ons, leading to third countiy 
exports of the responding producer/exporters being diverted to India, what would be the 
impact of such diverted exports on the domestic industry. In this regard, the Authority 
notes that in the case of LG Chem, the landed value of such third country exports is more 
than the Non-injurious Price of the domestic industiy. In the'case of Kumho P&B 

Chemicals, the latjded value of such third country exports is less than the Non-injurious 
Price of the domestic industry. 

VIII. In the post POI period, tl^e Designated Authority has also undertaken an analysis of the 
landed values of imporTs from the subject country vis-a-vis the NIP of the domestic 
in ustry. It is noted that as per the Korea Customs Website KITA, the landed values of 
imports from Korea RP from July 2010 to June 2011 are higher than the NIP. It was also 
noted that the landed values of imports were at a price significantly higher than the non- 
injurious price for the domestic industry. Therefore, the landed values in the post 
investigation period were noted to be unlikely to cause any injury to the domestic 
industry. In fact, the injury margin for the post POI was consistently negative. 

IX. Regarding the submission by KPB that their two transactions may be considered as 
representative for dumping margin determination as per the established practices and 
precedents of the Authority, the Authority has noted that in a Mid Term Review, 

I elihood of dumping and injury is important to be examined and the Authority has 
examined the impact of exports from KPB to India and third countries during POI and 
Post POI periods. The Authority also notes that the goods exported by KPB are like 
article to the goods manufactured by the Domestic Industry. 

X. It has been argued by the domestic industry that the subject country is selling the subject 
goo s to third countries at a price lower than the export price to India and, therefore, in 
the event of revocation of the anti-dumping duties, there is likelihood of the subject 
country diverting tlieir exports to India after the POI resulting in injury to the domestic 
in ustry. n this regard, the Authority has undertaken a month wise analysis of the landed 
va ues of exports to third countries from the subject country, vis-a-vIs, the NIP of the 

omestic industry. It is noted that the average landed value of exports to third countries 
from Korea RP to third countries as per KITA as compared to the NIP of the domestic 
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industry was higher. This suggests that even assuming that some of the exports from the 
subject country are diverted to India, consequent to the withdrawal of the duty, they are 
unlikely to cause a material injury to the domestic industry. 

CAUSAL LINK 

60. Submissions made by the interested parties in respect of the issue of causal link have 
been examined. A detailed examination was made with regards to the issues pertaining to the 
injury to the domestic industry and causal link between the material injury to the domestic 

industry and dumped imports. Paragraph (v) of Annexure II of the Anti-dumping Rules reads as 
under; 


"It must be demonstrated that the dumped imports are, through the effects of dumping, as 
set forth in paragraphs (ii) and (iv) above, causing injury to the domestic industry. The 
demonstration of a causal relationship between the dumped imports and the injury to the 
domestic industry shall be based on an examination of relevant evidence before the 
designated authority. The designated authority shall also examine any known factors 
other than the dumped imports which at the same time are injuring the domestic industry, 
and the injury caused by these other factors must not be attributed to the dumped 
im^rts. Fdctors which may be relevant in this respect include, inter alia, the volume and 
prices of imports not sold at dumping prices, contraction in demand or changes in the 
patterns of consumption, trade restrictive practices of and competition between the 
foreign and domestic producers, developments in technology and the export performance 
and the productivity of the domestic industry ." 

Comments of the Domestic Industry 

61. Domestic Industry has submitted as under: 

a) It has been submitted by the Domestic Industry that given high export orientation of the 
Korean producers and significant present and potential surpluses in the global market, it is 
obvious that withdrawal of anti dumping duty shall result in significant increase in imports from 
Korea at prices below (i) selling price, (ii) cost of production and (iii) non injurious price of the 
domestic industry. The domestic industry, therefore, would be faced with a situation of 
significant decline in profits to the extent of financial losses in the event of withdrawal of anti 
dumping duties. 

b) The present investigation is required to be terminated without any modification in the 
quantum of anti dumping duty. In any case, no case for premature withdrawal of anti dumping 
duty is made out. 

c) Given the fact that current import price from Korea is unreliable, the same should be 
rejected for determining causal link. The current export price from Korea RP to global market 
and weighted average price of imports from various third countries into India should be adopted 
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for causal link determination. These prices being significantly below the non injurious price, it 
follows that withdrawal of anti dumping duty shall lead to a situation where in the domestic 
industry shall be forced to set at a price below non injurious price and current selling price. Thus, 
premature withdrawal of duty is likely to lead to injury to the domestic industry once again. 

62. The Authority has examined whether other factors listed under the Anti Dumping Rules 
that could have contributed to injury to the domestic industry. It was found as follows 

Imports from third countries. 

63. Imports of subject goods from other countries are substantial. 

Contraction in demand 

64. The Authority notes that the demand for the subject goods has increased during the injury 
period. Possible contraction in demand could not have caused injury to the domestic industry. 

Changes in the pattern of consumption 

65. The pattern of consumption with regard to the product under consideration has not 
undergone any change, nor there is any quantified allegation in this regard. The investigation so 
far has not shown existence of alternate competing products and possible injury being caused by 
such alternate products. 

Trade Restrictive practices of and competition between foreign and domestic producers 

66. The Authority notes that there is a single market for the subject goods where dumped 
imports from Korea RP compete directly with the subject goods supplied by the domestic 
industry. It is noted that the imported subject goods and domestically produced goods are like 
articles and are used for similar applications/end uses. There is no evidence of trade restrictive 
practices of and competition between the foreign producers and domestic producers causing 
injury to the domestic industry. 

Developments in Technology 

67. There is no allegation of developments in technology, nor has the investigation so far 
shown that possible injury to the domestic industry could have been caused by developments in 
technology. 

Export performance 

68. The Domestic Industry does not have any export sales. However, the Authority has 
considered only domestic operations and domestic profitability. 
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Productivity of the Domestic Industry 

69. There is no material change in productivity of the domestic industry. Productivity of the 
domestic industry in terms of labour output and daily output has shown a growth during the POI 
compared to the base year. It is also noted that productivity has shown a growth during the 
entire injury period along with growth in production and sales. 


CONCLUSIONS 

70. Having regard to the contentions raised, information provided and submissions made by 
the interested parties and facts available before the Authority as recorded in the above Findings 
and on the basis of the above analysis, the Authority concludes that: 

i. Though there are imports of the product under consideration at dumped prices from one of 
the sources from the subject country (Korea RP) during the period of investigation in this 
midterm review, there is no adverse impact on the domestic industry during the POI and 
the post POI period. 


ii. Imports of the subject goods from the subject country are not undercutting the prices of the 
domestic industry during the POI, and the adverse impact of the same on the volume, 
prices and profitability of the domestic industry js absent. Further, a month wise analysis 
of the cost of production, net sales realization and the profitability of the domestic industry 
during the POI and post POI period reveal that during the said periods, the domestic 
industry have consistently made profits on the sales of the subject goods. Further, the net 
sales realization of the domestic industry was noted to be significantly higher than the Non 
injurious price of the domestic industry for the corresponding months during the same 
periods. Therefore, no evidence of price suppression and or depression has been noted 
during the POI and post POI period. 


iii. With regard to determination of lasting nature of the price effect and its impact on the 
domestic Industry during the POI and post POI for determination of likely hood of 
continuation or recurrence of injury, a month wise analysis of the landed values of exports 
to third countries from the subject country, vis-a-vis, the NIP of the domestic industry 
indicated that the landed value of exports of subject goods from subject country to third 
countries, was generally higher than the non injurious price determined for the domestic 
industry. This suggests that even assuming that some of the exports from the subject 
country are diverted to India, consequent to the withdrawaTof the Anti Dumping duty, 
they are unlikely to cause material injury to the domestic industry. 
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Recommendations 


71. Having concluded as above, the Authority is of the opinion that there is no need for the 
continued imposition of anti-dumping duty on Phenol originating in and exported from Korea 
RP and the same, thus, is required to be withdrawn. 

72. An appeal against the order of the Central Government shall lie before the Customs, Excise 
and Service Tax Appellate Tribunal in accordance with the Customs Tariff Act. 


VIJAYLAXMI JOSHI, Designated Authority 
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